OT3bIB
ochuuManbHOro onnoHeHTa

AOKTOpa 3KOHOMMYECKUX HayK, npodeccopa LlmaHesa Cepres
BnagumupoBuya Ha OuccepTaumMoHHoe uccriegoBaHue [MaxomMoBOWN
TaTbSAHDbI AHaTOnbeBHbI Ha Temy: «MnaHnpoBaHue
cbanaHcMpoBaHHOIO Pa3BUTUS MUHHOBALMOHHON U UHBECTULMOHHOM
AEATENIbHOCTU XO3ANCTBEHHbLIX CUCTEM» Ha COMUCKaHME Y4YeHOW
CTeneHu KaHgungara 3IKOHOMUYECKUX HayK no cneuunanbHoctu 08.00.05
— «JKOHOMMKA M ynpaBrieHWe HapoAHbIM XO3SAWCTBOM (ynpaBrieHue
WHHOBaLUSIMU)»

AKTyanbLHOCTb TeMbl MCCriefoBaHUA, NpPoBeAeHHOro axomoBoi
TaTbsiHOW AHaTonbeBHOI, 0BycrnaBnnBaeTcs HeoBXOAMMOCTbIO PeLLEHUS
3aiad, CBA3aHHbIX C (POPMIPOBaHEM NNaHNPOBaHUA cHanaHCMPOBAHHOTO
pasBUTUS WHHOBAaLMOHHOW n WHBECTULMOHHON  OEesATENbHOCTY
XO3ANCTBEHHbIX CUCTEM.

PasBnTne pbIHOYHbLIX OTHOLLEHWIA B Poccumn npuBeno kK NuKsMgaumm
CUCTEMBI LieHTpann3oBaHHOro nnaHWpoBaHWs, CyLLECTBOBaBLUEN B HaLLein
CTpaHeé Ha npoOOSKEHMM MHOrMX IeT, B CBSA3W, C 4YeM BO3HUKMA
HeoOXOAMMOCTb  CO3[aHUA  HOBOW, afanTUPOBAHHOW K  PbIHOYHBIM
YCNoBMAM (PYHKLIMOHNPOBAHUA OTEYECTBEHHOW 3KOHOMUKM. pyu 3TOM B
9KOHOMMUYeCcKoN  nuTepaType  HeoBXOAMMOCTb  MMAHWPOBAHUA  He
AuckyTnpyeTcs. OgHako npobrnemHbIMK OCTalOTCSH BOMPOCHI €ro COCTagea,
MECTa 1 ponn B 3KOHOMUKE W ynpaBreHun opraHusaumeid, Mcrnonb3yemMon
CMCTEMbI MNaHOB W mnokasaTenen, B TOM YuCMe B WHHOBALWMOHHON U
WHBECTULIMOHHBIX cchepax.

HecmoTps Ha 3ameTHoe cHUXeHVWe B nocnegHue OecSTUNETUS
YPOBHA nNNaHMpPOBaHUA Ha pasHbIX YPOBHAX, OOMbLIMHCTBO TOnM-
MEHEL)KEPOB OTMeYaeT ero 3HayuTenNbHY ponb B ynpasneHun. Bmecte ¢
TEM, MNOHMMas HeobXoAMMOCTb NMaHUPOBAHUS, OHW CTaNKUBAKTCH C
HEAOCTaTOYHOCTbIO ~ OTEYECTBEHHOro0  OfbiTa  MNAaHOBO-NPOrHO3HOM
AEATENbHOCTM B  WMHBECTULIMOHHO-MHHOBALMOHHON OeATenbHOCTU U
HeadeKBaTHOCTbIO MeToAMYecKoro obecnevyeHnss Ans  NpakTUYECcKoro
(hopmUpoBaHns cbanaHCMpPOBaHHOCTM NaHOB Pa3NMYHOMO YPOBHS.

OTW NpUYMHBI NO3BOMSIOT CAeNaTh BblIBOA 06 aKTyanbHOCTU TEMbI
nccneposaHust lMaxomosoir T.A. Lenb u 3agaun paboTel 060CHOBAHHO
YyCTaHOBIEHbI, corrnacoBaHbl 7 NOATBEPXOAOT  aKkTyanbHOCTb
ANCCEPTaLIMOHHOro UccrneaoBaHus.
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O60CHOBaHHOCTb Hay4YHbIX NMOJIOXKEeHUH, BbiBO4OB 7]
peKkoMeHaauum, cchopMynmMpoBaHHbIX B auccepTrauuu. B
AVccepTaLUMoHHON paboTe couckaTenb KOPPEKTHO MCMonb3yeT KOMMMeKe
3KOHOMUKO-CTATUCTUYECKNE MPUEMOB UCCIEf0oBaHWsA, CpaBHUTENbHOIO U
9KOHOMMUYECKOro aHanmaa. lpu pelueHnn nocTaBneHHbIX B paboTe 3agjau
aBToOp NpuaepxmBancsa obLlueHay4yHoro npuHuuna cMcTeMHoro noAaxoaa K
NCCNEQOBaHNIO  COLMAnNbHO-3KOHOMUYECKUX ABMEHWA U MPOLIECcCoB,
ncnonb3oBan MeToAbl KOMUYECTBEHHONO W Ka4yeCTBEHHOro aHanusa,
PYAAMPOBOK, MPOLIECCHbIA, KOMMMEKCHBIA W CTPYKTYPHO-NIOMYECKNN
noaxodbl. B KkayecTBe WHCTPYMEHTOB WCCNeaoBaHUA WCNONb3oBanuch
MEeTOAbl CPaBHEHUA U MOAENNPOBaHUA 1 Ap.

OBocHOBaHHOCTb  pe3ynbTaTtoB  AaHHOro  guccepTaunoHHOro
nccrnenoBaHWs MOATBEpXKAaeTcs Tawke arnpobaunein OCHOBHbIX HOBbIX
HayYHbIX MOMOXEHUN B QOPME Hay4HbIX MyGnuKaunidi 1 BbICTYMNEHWNA
aBTopa Ha MEeXAyHapoOHbIX Hay4YHbIX KOHMEPEHUUsX, MPOXOAMBLUWUX B
pasnuU4YHbIX permoHax Poccum u gpyrux cTpaH - ropogax Mockea, BopoHex,
Open, Codwma, [Mpara un ppyrx, B COOpHMKaX Hay4HbIX TPYAOB,
nyGrMKaLMsMy B peLieH3MpyeMbIX Hay4HbIX XypHanax v naaaHusx. Kpove
TOro, Psif HOBbIX MOMOXEHMI, pa3paboTaHHbIX B AaHHOW Hay4Hon paboTe,
peanunsoBaH B Yy4yebOHOM nmpouecce BopoHexckoro rocyaapcTBeHHOro
YHUBEPCUTETA UHXXEHEPHBIX TEXHOMNOTUN.

N3noxeHne maTepuanos guccepraynm NorMyHo 1 nocneposaTenbHo,
aBTOpCKME BbIBOAblI [OOMKHbIM 0OpasoM apryMeHTMposaHbl. Bce 810
CNYXWUT MNOATBEPXKAEHNEM TOro, YTO Hay4Hble MOMOXeHUA W BbIBOAHI,
COCTaBnswLWMe pesynbTaThl WCCrNEfoBaHWs, MPOBEAEeHHOro aBTOPOM,
ABMNATCA AOCTAaTOYHO 0O0OCHOBAHHbLIMMU.

[locTOBEPHOCTb M HOBU3HA Hay4HbIX MOSIOXKEHUH, BbIBOAOB U
pekoMeHaauun aucceprauum obecreyeHa ncrnonb3oBaHMEM B KavecTee
TEOpEeTUYECKOW U MeToporornyeckon 0asbl UcCcrefoBaHUst HayuHbIX
TPYOOB OTEYECTBEHHbIX W 3apybexHbIX IKOHOMWUCTOB, MNPUKNaAHbIX
paboT BeAyLiMX POCCUACKMX CMeuuanncToB B M3yYEHHOW OOBEKTHO-
npegMeTHon obnacTtu, pas3paboToK Hay4YHo-UccrnenoBaTenbCkux WU
yyebHbIX opraHusauuin. Takke 0asa wnccnegoBaHua — BKNOYaeT
cTaTUCTMYECKUE AaHHbIe N0 Pa3BUTUIO MHHOBALMOHHOW N MHBECTULIMOHHON
LEATENbHOCTUN XO3ANCTBEHHbIX CUCTEM.

CrnoXXHOCTb [OOCTWKEHWS MOCTaBMeHHOW B Jgucceptaumm Lenu
notpeboBana WCMNoONb30BaHWA afeKBaTHOro HayyHoro annapata Ans
pelleHns chopMynMPOBaHHbIX B WCCredoBaHUM 3ajady 1 onpeaenvna
CTPYKTYpPYy Wu3noxeHus wmatepuana. [lpeactaBneHHble B AuccepTaunn
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BbIBOAbI 6asupytoTcs Ha aHanu3e 6onblIoro kKornuyecrtsa nuTepaTypHbIX
WCTOYHWKOB W MpW3BaHbl YCTaHOBWTb eAuHoobpasne B MCMonb3yeMol
TEPMUHOMOMMM 1 CUCTEMaTu3auuio  METOAONorMyeckoir  6asbl,  YTO
ABMAETCA HEOTBHEMIIEMbBIM YCIOBMEM MPOBEAEHNA KAa4YEeCTBEHHbIX Hay4YHbIX
ncenenoBaHuii.

Ona gwucceptauun Maxomosoir T.A.  npucylla KoppekTHas
NOCTaHOBKAa WCCIEeLoBaTENbCKUX 3a4ay, METOAUYECKU rPaMOTHbIA BbIOOP
NHCTPYMEHTapVS WX PELLEHUs!, NPaBuUbHOE €ro NpUMEHeHWe C OLIEHKOW
afileKBaTHOCTM Moflyyaemblix pesynbTaToB. Bce nepevncreHHble akTopbl
o6ycnaBnuBalT  MOMOXWATENBHYIO  OLIEHKY YPOBHA  AOCTOBEPHOCTU
pe3ynbTaToB M BbIBOAOB AUccepTaunn.

K Haubonee BaHbIM Hay4YHbIM pesynbTaTam AuccepTaumMoHHOro
nccrnenoBaHusa, onpenensowmMm ero Hay4yHyro HOBU3HY, cnefyeT OTHECTU
cnegywowme:

— aBTOPOM BbISIBIEHO CoAepXaHne AETEPMUHAHTOB NNaHWPOBaHUS
c6anaHCUpOBaHHOrO pPasBUTUS  WHHOBALMOHHOW W WHBECTULMOHHOM
LEATENLHOCTM, CBA3aHHOE C OOBLEKTMBHbLIM MOBEeAEHWEM XO3ANCTBEHHbIX
CUCTEeM  Nop  BO3AEeWCTBMEM  TEHOEHUMA W 3aKOHOMEPHOCTEN
3KOHOMWYECKOro passuTus obllecTsBa, B TOM 4ucre 3BorfouMn €ero
Pa3BUTUS, B3aWMHOW  WHTErpauuy  TEXHOMOrniA  ynpaeneHus U
NNaHUPOBAaHUSA, YTO B OTMMYUM OT CYLLECTBYHOLUUX MOAXO[0B MO3BOMUMIO
chopMMpoBaTb  CUCTEMY LIEMEBbIX OPWEHTUPOB U OrpaHUYEHUN,
rapaHTUpyroLLMX onTUMarnbHble yCcrnosus Ans 3 PeKTMBHOIO
(OYHKLUMOHUPOBAHUS W pPasBUTUA 3SKOHOMUKM Makpo-, Me30-, MUKPO-
ypoBHen (C. 33-39, 41-58);

- npeanoxeH NporpaMmMHO-OpPUEHTUPOBaHHbIN nogxon K
cbanaHcMpoBaHHOMY pPa3BUTUIO WHHOBALMOHHOW U WHBECTULIMOHHOM
[EATENbHOCTY XO3ANCTBEHHbBIX CUCTEM, PACCMOTPEHHBIV B AaHHON paboTe,
YYUTbIBAET 3a4a4M OrpaHNYNTENBHOW 1 CO3UaaTeNbHOW HanpaBneHHoCT!,
OpPVEHTMPOBaHHbIE Ha co3gaHWe U nopfepxaHne OGanaHca Mexay
OOBEMOM WHBECTULIMOHHBLIX BIIOXEHUA W pasBUTMEM WHHOBALIMOHHOW
OEATENBbHOCTY, a TaKKe Hanpasnswwme U KOOPAWHUPYHOLLUME BEKTOpA,
cnocobCeTByOlME  MMaHUpoOBaHW  cOanaHCMpOBaHHOrO  pasBUTUSA
BblLLeHa3BaHHbIX cdep (C. 79-90);

— B [Jucceptauum paspabotaHa u anpobupoBaHa npou,e,u,ypa
AnddepeHUnpoBaHHOro Bblbopa cTpaTern4yeckunx anbTepHaTUB
cbanaHCMpoBaHHOIO PasBUTUA XO3AWCTBEHHbIX CUCTEM MpW akTuBM3auuu
WHBECTULMOHHON AeATernbHOoCTW, nopjobpaHHas c uernbio obecneveHus
NOMHOTbI MPEAOCTaBNAEMON MHOpMaLMM U BO3MOXHOCTW BbIABIEHUS
UMEILLNXCA pecypcoB, U HeobxoAuMbIX YCMOBUA ONs nNaHUpoBaHWSA
cbanaHcMpoBaHHOrO  PasBUTUA  WHHOBALMOHHOW W WHBECTULIMOHHOIA
[eATenbHOCTW,  OTNMYawLwascs  nocnegosaTenbHbIM  BblAENEHUEM



4

OOBLEeKTOB, BapWaHTOB peLUeHUid, cnocoboB AeicTBUA Ans pasBUTUSA
WHHOBaLMOHHON AeATeNnbHOCTM nNpu cobniogeHun OGanaHca Mexay
KOMMOHEHTaMWN NOrMYECKON LEMOYKN «UHHOBaUMM >=< uHBectuuyumn» (C.
92-106);

— paspaboTaH MexaHW3M MfaHUPOBaHUA M COrfacoBaHWUs UHTEPECOB
NHBECTOPOB U XO3ANCTBEHHbLIX CUCTEM, OCYLLECTBMNAOLMNX NHHOBALMOHHYHO
AEATENbHOCTb, OTMNYUTENBHON OCODEHHOCTLIO KOTOPOro ABMAETCS
NPUMEHEHNE CrneunuYecknx OpraHn3aunoHHblXx ¢opm ©n cpeacTs
AOCTUXEHMNSA cornacus (M3MepUTENbHbIN 6rok; perynaTop;
NCMOMHUTENbHBLIN 6noK; obbekTbl perynupoBaHus; Onok cornacoBaHus)
obecneynBawne MHPOPMALMOHHBIA OOMEH MeXay WHBEecTopamu U
XO3ANCTBEHHBLIMU cuctemamm ans apdekTnBHOrO obopoTa
NHBECTULNOHHBLIX pecypcos (C. 107-122);

— B ANCcepTaLMOHHOM UCCrneaoBaHUN NpeanoXeHbl peKoMeHgaumm no
popmupoBaHmio cbanaHCMpPoOBaHHOCTM WHBECTULIMOHHBLIX BIOXEHUIA B
LUenax noBbllWeHUA 3PPEeKTUBHOCTU WHHOBALMOHHON LEeATENbHOCTY,
cogepxalume crnocobbl N Npuembl pelleHnst npobrnem cbanaHcMpoBaHHOIO
pa3BUTUS WHHOBaLMOHHOW 7 WHBECTULUMOHHON  LEeATEenbHOCTU
XO3ANCTBEHHbIX  CUCTEM, 4Yepes  pasrpaHMyYeHne  aHanUTU4ECKUX,
CMHTETUYECKUX W MpaKTUYecKUX  MpoLeccoB,  CnocobCTBYHOLLMX
npaBunbHOMY OopMMpoBaHU0 GU3HEC-NNaHoB (MPOEKTOB), KOPPEKTHOMY
NnaHy nNpoBeAeHna npeseHTauun nepen noTeHumanbHbIMU MHBECTOPaMM
(C. 137-154).

Takum obpasom, couckaTento yganocb MONyYUTb PsA  HOBbIX
obLLe3Ha4YMMbIX Hay4HbIX pe3ynbTaToB, NPeACTaBMALWMX 3HAYUTENbHBI
WHTEpeC ANA Haykm W npakTukn opMmpoBaHns WHHOBALMOHHO-
NHBECTULIMOHHOW nonuTuku. [Npu paspaboTke TeopeTUYeckux acrnekToB
paccmaTpuBaemMonr npobnemMbl aBTOPOM WCMONb30BaHbl WM AOMONHEHbI
TEOPETUKO-METOA0MOMMYECKNE MOSTOXKEHNSA, CoAepXalimecs B Tpydax
OTEYECTBEHHbIX U 3apybexHbix ydeHbiX. CTpyKTypa, norvka u cogepxaHue
Ancceptauum  Mo3BOMAT OTMETUTb YETKO  BblpaXeHHblh  OanaHc
TEOPETUYECKNX n NPUKNagHbIX acrekTos nnaHMpoBaHUA
cbanaHCMpOBaHHOrO  pasBUTUA WHHOBALMOHHOW U MHBECTULIMOHHOW
AEATENbHOCTU XO3AWUCTBEHHbIX CUCTEM. YKasaHHbIMU 0BCTOATENBCTBAMU
onpenenseTca HayyHasi HOBM3Ha UCCrEAOBaHUS.

Kak BCAKMA camMoCTOATENbHbI HayuYHbld  Tpyd, AuccepTauus

[NaxomoBon T.A. He nuWeHa OMpPeAeneHHbIX AUCKYCCUOHHbIX
NONOXeHUN, 3aMevyaHU U HeOOCTaTKOB:

1) B nepBoW rnaese NpOBEAEHO UHTEPECHOE UccreaoBaHne npobnem
XO3ANCTBEHHbIX CUCTEM NPW NNaHMPOBaHUN cbanaHCUPOBaHHOro Pas3BUTUSA
WHHOBALMOHHOW W WHBECTMUMOHHON peaTenbHoctn (C. 27-41), Ho, K
COXaneHu, OHO He MoAKPenneHo aBTOPCKAM B3rMnsAoM Ha AaHHYH
npobnemaTuky;
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2) BO BTOpOW rnaee aucceptauum Bamu npoBefeH MOHUTOPUHT
WHHOBALMOHHONW W WHBECTULMOHHOW [LOEATENIbHOCTU  XO3SAWCTBEHHbIX
cuctem (C. 59-79) n ero pesynbTaTbl HE HaWMAM OTPaxXeHus B
aBTopedepaTe, YTO  CYLIECTBEHHO  CHWXaeT  UHJOPMaTUBHOCTb
NPOBEAEHHOro UCCreaoBaHus;

3) aBTOpOM onpegeneHa npouegypa AuddepeHunpoBaHHOro
BbibOpa CcTpaTernyecknx anbTepHaTuB cbanaHCUpoBaHHOMO pPasBUTUSA
XO3ANCTBEHHbIX CUCTEM MPU aKTMBU3ALUN MHBECTULIMOHHON AEATENbHOCTY
(C. 91-106), koTopas COCTOUT W3 LABYX 3TanoB, HO Ha Haw B3rMNaj
HeobXxoAMMO [OMNONHUTL elle U TpeTbuMM, KoTopbii OydeT nokasbiBaTb
pPe3ynbTaTUBHOCTb AaHHbLIX MEPONPUATUN;

4) npy PoOpMMPOBaHUN MEXaHU3Ma MNIaHUPOBaHUA U cornacoBaHWUA
WHTEPEeCcoOB WHBECTOPOB U XO3SAWCTBEHHbIX CUCTEM, OCYLLECTBMNAOLLMX
WHHOBaUMOHHYO  pestenbHocts (C.  107-125), aBTOp OTMevaeT
Lienecoobpa3HoCTb COrnacoBaHns AEWCTBUA Ha MUKPO-, ME30- U MaKpo-
YPOBHAX MO oBecrneyeHnto BbICOKOrO YPOBHA WMHHOBALMOHHOrO pasBUTUSA
9KoHoMUKKM. OAHako Ha Hall B3rns4, B AanbHeWWwem couckaTenio He
yAanochb B MOSIHOM Mepe packpbiTb, Kakum obpasom byaet gocturaTbes
AaHHas cornacoBaHHOCTb;

5) B TpeTben rnaBe couckaTenem npeasioxXeHbl [O0CTaTOYHO
noapobHble pekomeHgauum no opMUPOBaHMIO cHanaHCpPoBaHHOCTU
WHBECTULMOHHbLIX BMOXEHUA B LEnsX MoBblWeHNs 3deKTUBHOCTHA
WHHOBaUWOHHON pesatenbHoctn (C. 137-154), xenaTtenbHo Obino 6bl
AOMOMHUTb WX NPOrHO3HbIMW OLIEHKaMK, KOTopble MokasbiBanu Obl Ha
CKOINMbKO BEpHO npoBefeHa banaHcupoBka.

BbickaszaHHble 3aMeyaHus He yMansawT AOCTOUHCTB AuccepTauuu,
KOTopas BbIMOMHEHa Ha [AOCTAaTOYHO BbICOKOM HAay4YHOM YpPOBHE W,
6e3ycrioBHO, MMEET Hay4Hyo 1 MPaKTUYECKYH 3HAYUMOCTb, €€ NONOXEHUS
0BOCHOBaHbl 1 AOCTOBEPHbI, LIEHHbI ANA Pa3BUTUS TEOPUM SKOHOMUKU U
yrnpaBsreHus.

CooTBeTcTBMEe paucceptaumm TpeboBaHusim [MonoxeHusa o
nopsigke MpUCYXAEHUsA  Y4YeHbIX cTeneHen. ABTopedepar U
onybnukosaHHble paboTbl B MOMHOW Mepe pPacKpbiBalOT OCHOBHOE
Coaep)xaHne aucceptauuun. HayyHble pesynbTaTbhl  UCCReAoOBaHUS
onybnukoBaHbl B 13 paboTax, B TOM YUCIE B PeLEeH3pyeMbIX U3OaHusAX.
BbiBOAbI, pekOMEeHAaUNN U OCHOBHbIE HayYHbIE NOMOXEHWSA B AOCTATOYHOM
CTEeneHn [OoCTOoBEpHbl U OBOCHOBaHHbI, 06nagalT CBOWCTBAMU Hay4HOW
HOBW3HbI, MPaKTUYECKON N TEOPETUYECKON 3HAYMMOCTH.

Ovcceptaums un aBTopedepaT OTAMYAKTCA YETKOW, JOrnyHOM
CTPYKTypo. CTUnNb W3NOXEHWA MaTepuana COOTBETCTBYET MNPUHATLIM
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HOPMaM M COLEPXMUT SrIEMEHTbI aBTOPCKOrO OTHOLLEHUA K nccrieayemMbim
Bonpocam. PaGota 6GasunpyeTcs Ha [OCTAaTOMHOM OfObeme WCXOAHbIX
OaHHbIX, npumepax u  pacyetax. OdopmneHne  puccepTalnn
COOTBETCTBYET YCTAHOBIEHHbLIM TPeboBaHUAM.

B Luenom pAuccepTaums cooTBeTcTByeT TpeGosaHusm n. 9
«[MonoXeHNs 0 MPUCYXXAEHUN YYeHbIX CTeneHei», a ee aBTop [laxomoBa
TaTbsHa AHaATOMbEBHA 3aCryXWBaeT MNPUCYXXOAEHUA YYEHOW CTeneHu
KaHOMgaTa OKOHOMUYECKMX Hayk no cneumaneHoctn 08.00.05 -
«OKOHOMUKA W yrpaBneHWe HapoaHbIM  XO3AWCTBOM  (ynpasneHue
VHHOBALUMAMMW)» 3a peLleHne BaXKHON Hay4YHOW 1 NPaKTUYECKoi 3apayu no
Pa3BUTUID TEOPETUYECKMX OCHOB W MPUKMAZHOro WHCTPYMEHTapus
NnaHNpoBaHus  cOanaHCUMpPOBaHHOTO  Pa3BUTUA  UHHOBALMOHHOW U
NHBECTULMOHHOW AEATENBHOCTU XO3ANCTBEHHBIX CUCTEM.

OdmumanbHbIA OMMNOHEHT:

npodeccop kadeapbl «MakpoOIKOHOMUYECKOE PEryNMpoBaHne»
duHaHcoBoro yHusepcuteTa (r. Mockea) ,

[LOKTOP 3KOHOMUYECKMX HayK, npodeccop é// MAHEB C.B.
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