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OBIIASA XAPAKTEPUCTUKA PABOTbBI

AKTYaJIbHOCTh TeMbl HccjegoBanusi. Ha  coBpemeHHOM  arame
WHHOBAIMOHHOTO Pa3BUTHUSI SKOHOMHKHU MPOUCXOAT 3HAYUTEIbHBIE CTPYKTYpPHBIC
M3MEHEHHSI BO BceX 0€3 MCKIIOUEHHUS OTpaciisiX U cdepax IesaTebHOCTH, OJIHAKO
0c000€ BHHMAHME BBI3BIBAIOT COJICPKAHUE U HAMPABICHHOCTh MHHOBAI[MOHHBIX
npeoOpa3oBaHuil B J0X0/J1000pa3yIoOmUX M, Kak MpaBUJIO, JTOMUHAHTHBIX cdepax
HAITMOHATBHONW YKOHOMHMKH, TaK KakK 3 (GEeKTHBHAS peaanu3airs WHHOBAIIMOHHON 1
VHBECTUIMOHHOW TOJUTHUKN JAHHBIMU CETMEHTAMU SIBIIAETCSA, C OJJHOW CTOPOHBI,
WHIUKATOPOM A(()EKTUBHOCTH YIIPABICHYCCKUX BO3ACHCTBUH Ha MHUKpPO- U
MAaKpPOIKOHOMUYECKOM YPOBHSIX YIPABICHUS Y3KOHOMHUKOU, a, C APYTrOl CTOPOHBI, -
KaTaJru3aTOPOM YCTOMYMBOIO Pa3BUTHS HAUMOHAIBHOM YKOHOMHUYECKON CUCTEMBI
Y BXOJIAIIUX B €€ COCTAaB 3JIEMEHTOB.

Hanmnume nOMMHAHTHBIX OTpacield HAIMOHAJIBHOW HSKOHOMHUKH SIBIIECTCS
OOBEKTUBHBIM TMPOILIECCOM, TaK KaK HKOHOMHYECKHUH CYOBEKT, KOTOPHIM Ha
MEXIYHApOJHOM  apeHe  BBICTyNAeT  TOCyJapCcTBO,  pemas  mpodiemy
OTHOCUTEJIbHOM OTPaHUYEHHOCTH PpECYpCOB, Ha PAa3JIMYHBIX JTanax CBOEro
GYyHKIMOHUPOBAHUS  OTJAET MPEANOYTeHHEe Haumbosiee 3HAYUMBIM  BHUAM
JESTEIBHOCTH, OIPEACIIIEMBIM C TIO3UIMU UCTOPUUECKON IIPEAPACIIONOKEHHOCTH,
CTPAaTeTUYECKONM BaXXHOCTM M  DKOHOMHMYECKOW  1enecooOpaszHoctu. Jlis
Maji000eCTIEYeHHBIX MPOU3BOACTBEHHBIMU PECypCcaMy SKOHOMHK, OTIUYAIOIINXCS
MaJIOPA3BUTON MPOMBIILUICHHOCTBIO M CEJIBCKUM XO34MCTBOM, JOMHUHAHTHBIMHU B
OOJIBIIMHCTBE CJIy4aeB  BBICTYMAIOT  peKpealnmoHHas cdepa WIM KOMIUIEKC
Typuctudeckux ycayr. [lpu 3ToM pa3BuTHE MOJOOHBIX JIOMHUHAHTHBIX cdep
HAIIMOHAJIBHOW YKOHOMHUKH HYXJIAETCSd B UHBECTUIIMOHHOM O00€CTICUCHUH, a TaKKe
B pa3pabOTKe CHUCTEMbI IUIAHOBO-IPOTHO3HOW JIOKYMEHTAIlMU, PaCKPhIBAIOIICH
MEPCHEKTUBBl WX HWHHOBAIMOHHOIO COBEPIIECHCTBOBAHMUSA. [ €Hepanu3anuei
MOJIOKEHUH U WACH,  KacaromMXCsd  WHBECTHIIMOHHOTO  OOecCIeYeHUs
WHHOBAIIMOHHBIX TpPeoOpa3oBaHMii B JOMHUHAHTHBIX cQepax HalMOHAIbHOU
DKOHOMHUKU SIBIIAETCS  pa3padOTKa COOTBETCTBYIONIEH WHHOBAIMOHHOW U
WHBECTUIIMOHHON TOJIMTUKH, TOCTEA0BaTeNIbHAS peaau3alius KOTOpOil crocoOHa
CO3/aTh YCJIOBHS MOBBIMICHUS OJIATOCOCTOSHUS U JJOX01000€CTIEYeHHOCTH.

@opMUPOBAHWE  WHHOBAIMOHHOW W WHBECTULMOHHOW  TOJIMTUKH,
HAMpaBJICHHOW Ha pa3BUTHUE HAIMOHAIBHBIX PEKPEAIMOHHBIX 30H, CBS3aHO, C
OJIHOM CTOPOHBI C COKPAILICHUEM JOXOJ0B HACEJICHUS, SIBUBLIETOCS CJIEACTBUEM
MUpPOBOI (DMHAHCOBOM peleccud, M, C JAPYrod CTOPOHBI, C MOJUTHYECKOU
HECTAOWJIBHOCTBIO W YIPO30M OOIIECTBEHHOM O€30MacCHOCTH B  Pa3IMYHBIX
peruoHax, BbI3BaHHOW MUPOBOM MpoOIeMoit Teppopu3ma.

B nacrosiiee Bpemsi HaOII0/1a€TCsl UBMEHEHUE CTPYKTYPhI MOTPEOIIeMbIX
omar. Ilpoekinueir paHHOTrO Tpollecca SBISETCS TO, UYTO TMOTPEOUTENH HE
OTKa3bIBAIOTCS OT TYPUCTHYECKHUX YCIYT, a MPEIMNOYUTAIOT TOJb30BaThCs OoJiee
JIEMIEBBIMHU aHAJIOTaMU, TAaKUM 00pa3oM, MPOUCXOIUT MepepacipeiesieHue MoToKa
TYPUCTOB ME¥XK]1y KyPOPTHBIMHU 30HAMU B MOJIb3Y MEHEE TOPOTOCTOSIIIUX.

MOXHO OTMETUTH OIPEICIICHHbIE W3MEHEHUS B CTPYKType Typu3Ma B
Poccum - ecim paHblie BBICOKOM NOMYJISIPHOCTBEO TMOJIb30BAJIUCh ITYTEBKU B
€BPOIEUCKUE U a3MaTCKUE CTPAHBI, TO B HACTOSAIIEE BPEMS POUCXOIUT CMELICHUE
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akueHtoB. [Ipu 3ToM HEOOXOAMMO 3aMETUTh, YTO MPUUYMHON TAKOTO CMEIICHHS
SBJISIETCSI, B YACTHOCTHU, (POPMUPOBaHUE WIIM MOBTOPHOE CO3/IAHUE PHIHOYHBIX HUII
B paMKax pacCMaTpUBAaE€MOIO pbIHKA. SIpKUM NpPHUMEPOM TAKON HHUILIUA CIIYKUT
AoOxa3zus.

JomuHanTHOU cdepoil AOxazum SBISIETCS J10XO0J000pa3yromias cpeiaa c
KOJIOCCAJIbHBIM O0BEMOM PEKPEALMOHHBIX PECYpPCOB, (POPMUPYIOMIMX OJIHO W3
OCHOBHBIX a0OCOJIOTHBIX M CPAaBHUTEIBHBIX KOHKYPEHTHBIX IPEUMYIIIECTB
HAIMOHAIBHON SKOHOMHUKH. OJHAKO W3HOIICHHAs WH)XCHEpHas WH(]pacTpykTypa
TpeOyeT TMPUTOKA WHBECTUIIMA B OOHOBJICHHE U MOJCPHH3AIUIO CHCTEM
KU3HEOOECTIEYCHNSI KYPOPTHBIX OOBEKTOB, CTPEMSIIIUXCS TOBBICUTH CBOIO
MOTPEOUTETHCKYIO TIPUBJICKATEIHHOCTD U, KaK CIEACTBUE, 3PHEKTUBHOCTh CBOETO
¢bynkiuonupoBanus. [loMUMO WMHXKEHEPHBIX BO3JIEHCTBUN IO CTPOUTEIHCTBY
HOBBIX U TMOJACPKAHUIO HMMEIOIIUXCS TYPUCTHUUYECKUX KOMIUIEKCOB B JaHHOM
chepe SKOHOMHUYECKOTO pa3BUTHUs AOxa3ud HeoOXoauma MOAJAECpPKKA HTOrO
mpoiiecca MpU TMOMOIIM METOJUYECKUX pa3paboTok. OJHUM M3 Ba)KHEHIIMX
aCIeKTOB B Mpolecce pa3pabOTKU MHHOBAIIMOHHON W MHBECTUIIMOHHOMN MOJUTUKU
JOMUHAHTHBIX cdep HAMOHAIBHOW HSKOHOMHUKH  SIBIISIETCS  OOOCHOBaHHE
TEOPETUUYECKUX TIOJIOKEHUM U pa3padoTKa MPaKTUYECKUX PEKOMEHJAINA,
Kacarommxcs (GOpMHUPOBAHUS CHCTEMbl MEp U MEXaHHW3MOB, HAINPABICHHBIX Ha
OTPENIENICHUE  CTPYKTYPHI, YCTAHOBJICHUE HWCTOYHUKOB M  MacIiTaboB
WHBECTUPOBAHUSI, HAMpaBICHUHN, OObEMa, XapakTepa U HWHTCHCUBHOCTH WX
UCIONb30BaHus. JlaHHOE€ O0O0CTOATENHCTBO OOYCIOBIMBAET HEOOXOJIUMOCTh B
HAy4YHOM HCCJIeIOBaHUU (OPMUPOBAHUS WHBECTUIIMOHHOW W WHHOBAIIMOHHOM
MOJUTUKU Pa3BUTHUSI JOMUHAHTHOU cepbl SKOHOMUKH KOHKPETHOW TEPPUTOPUH,
KOTOpasi fABJISIETCA  JI0XO0JI000pa3yronied U MPOrPECCUBHOM B YCIOBUSIX
OTPaHUYECHHOCTH MPOU3BOJCTBEHHBIX PECYPCOB.

Crenenpr  pa3paGoranHocTu mnpoodiaembl. [Ipobrema  pazpaboTku
WHBECTULIMOHHON TMOJUTUKU PacCMaTPUBAETCSd B TPyJaX POCCUUCKUX aBTOPOB:
B.B. bouaposa, I.L1 Baxpuna, A.C. Hemuroii, B.B. BanoBa, B.A. JIsnuna, b.A.
Konteiatok, B.B. KoBameBa, a Takxke B paboTax HHOCTpaHHBIX aBTOpOB I
Anekcangepa, @. K. bea, ®. bika, JIx. baiiou, I1. I'peropu, Ix.K. I'an0peiita,
0. Huxtn, ¥Y.®. Mlapna, M. HIBaiituep, C. lImuara u ap.

3HaUUTENBHBIM BKJAJ B HUCCIEJOBAHHE TIPOOJEM TUIAHUPOBAHUA U
OCYILECTBJICHUSI WHHOBAIIMOHHOWM M WHBECTULIMOHHOW JEATETbHOCTH  BHECIHU
pabotel Takux yueHbix, kak FO.II. Anucumon, K.A. barpunosckuii, T.JI.
be3spykoBa, WM.A. bnank, B.B. I'acunos, C.1O. I'na3ses, JI.II. I'onuapenko, .B.
Jmutpues, A.A. 3ybapes, FO.B. XKypasnes, B.W. Konecuukos, J1.C. JIsBoB, JI.B.
Hosocenoa, T.M. OBumnnukoBa, E.A. OnmneiinukoB, A.H. IlnotnuxoB, B.K.
[Toremkun, O.C. Ily3ukoB, B.K. Cenuaros, B.A. Cnenos, B.B. CokosioBckuii,
S.M. YpuHCOH u 1p.

UccnenoBanusim pexpearinoHHon cepbl pecmyOonukun AOXa3usi TOCBSIIEHBI
pabotel cnenyromux wuccienonareneii: H.E. bymmna, II.J. A.JL Toroxws,
I'puromms, W.J{. Ho6ap, LI.JI. JIxamaronms, H.B. Mrenaaze, O.B. Ocusa, B.II.
[Tauynua u np.



OpHako TMpuU OTHOCHUTENBHO BBICOKOM pa3pabOTaHHOCTU MPOOIEMBI
pa3pabOTKM HHBECTUIIMOHHOW W WHHOBALIMOHHOM TMOJMTUKUA HE CYLIECTBYET
NEPCIEKTUBHON MOJIETU Pa3BUTHSI JOMUHAHTHOM c(hepbl IKOHOMUKH, IETOCTHOU U
IPaMOTHOM HHBECTUIIMOHHOW TOJUTUKH Pa3BUTHS J0X0J1000pa3ytomiel chepsbl
HSKOHOMHKH.

AKTyaJbHOCTh JAaHHOW TPOOIEMBI, €€ NpaKTUYeCKas 3HAYUMOCTb IS
DKOHOMUKHA AOXa3uM Ha COBPEMEHHOM 3Tale pa3BUTHs, a TaKkKe €€
HEJOCTaTOYHAsI W3YYEHHOCTh TMOCIY)XHJIM OCHOBOW At (pOPMYyJTMPOBAHUA €U
pabOThI ¥ MOCTAHOBKH 3aa4 JUIsl €€ JTOCTHKEHUS.

Heabro nuccepTanmoOHHONW pabOTHI SABIIAETCS UCCIEAOBAHUE TEOPETHUECKUX
OCHOB, KOHIENTYaJIbHBIX MOJOKEHUH M CIOCOOOB pPa3BUTHSI MHHOBAIIMOHHOW W
WHBECTUIIMOHHON TIOJIMTUKH  JOMHUHAHTHOW cdephl SKOHOMHUKH, pa3paboTka
JICVCTBYIOIIEN KOHIIENTYaJbHOM MOJEIM HWHHOBAIMOHHOW W WHBECTUIIMOHHOMU
MOJUTUKH, YYUTBHIBAIOIIEH €€ IMOTEHIHAIbHBIE BO3MOYKHOCTU B IPAKTHYECKOM
MPUMEHEHUU JJI Pa3BUTHS KOHKPETHOU c(pephl AeSITEIbHOCTH

B pamkax ocTHXeHHs TOCTaBJICHHON B paboTe 1eTM HE0OOXOAUMO PEIICHHE
CIEAYIOIINX 3a/4aY:

- pPacCMOTPETh TEOPETHUYECKYI0O 0a3zy U  OIpelNeluTb CTPYKTYpY
WHHOBAIIMOHHOW W MHBECTUIIMOHHOMN MOJUTUKHU JOMUHAHTHOU C(epbl IKOHOMUKH;
HCCIIEIOBATh, H3YYUTh M CHCTEMATU3UPOBATH KOMIIOHEHTHI MEPCIEKTUBHOMN
WHHOBAIITMOHHON M WHBECTUIIMOHHOW TOJIUTUKUA PA3BUTHSI JOMHUHAHTHON cdepsl
SKOHOMHUKH;

— NPEVIOKUTh  KOHIEONTYaJIbHBIM ~ TOAXO0J K (POpMHUpPOBAHUIO
WHHOBAIIMOHHOW ¥ WHBECTUIIMOHHOW TOJUTUKHU PA3BUTHUsSI JOMHHAHTHOW cdepbl
DKOHOMHUKU;

- 000CHOBaTh TEPCIEKTUBBI MHHOBAIIMOHHOTO COBEPIICHCTBOBAHUS M
WX WHBECTUIMOHHOTO OOecCreyYeHus, HEOOXOAUMBIX ISl Pa3BUTHSL JTOMHUHAHTHOM
chepbl DKOHOMMKH; BBIJIETUTh KOMIIOHEHTBI W  (akTopbl (POPMHUPOBAHUSA
WHHOBAITMOHHON M WHBECTUIIMOHHOW TOJIUTUKUA PA3BUTHUSI JOMHHAHTHON Cdepsl
HAallMOHAJIBHOW 9KOHOMHKH, OLIEHUTh BO3MOKHOCTh UCIIOJIb30BAHUS MHOCTPAHHOTO
onpiTa TNpuU (HOPMUPOBAHUM HMHHOBAIIMOHHOW W WHBECTHUIIMOHHON TMOJIUTUKHU
pPa3BUTHS TOMUHAHTHOM Chepbl SKOHOMUKH;

- ONPENECIUTh  NPUOPUTETHBIC  HAIPABJICHUS  WHBECTUPOBAHUS,
000CHOBaTh HMHHOBAIIMOHHO-UHBECTUIIMOHHBIE TMPOEKTHl B IEIAX pPa3BUTHUSA
JIOMUHAHTHOM c(pepbl HAITMOHAILHON YKOHOMHUKH;

— pa3paboTaTh KOHUENTYaJbHYI0 MOJEIb PAa3BUTHUS JOMHHAHTHOU
cepbl HAMOHATBHOM 3KOHOMHUKH; ONMHUCATh HEOOXOJUMBIE PE3YIbTaThl, KOTOPbHIE
JOJDKHBI ~ OBITh  JOCTUTHYTHI ~ MOCPEACTBOM  peaiu3aluu  pa3pabOTaHHOU
VHHOBAIlMOHHOW Y MHBECTULIMOHHOW TTOJIUTHUKH.

O0BbeKTOM HCCIeI0BAHMS SIBJISIETCS TPOLIECC CO3JaHUs WHHOBAIIMOHHOW U
WHBECTUIIMOHHOMN MOJUTUKH PA3BUTHUS JOMUHAHTHON C(HEepbl SKOHOMHUKH.

IIpeaMeTromMm mucCCAeI0BAHUSA BBICTYNAOT HSKOHOMUYECKHWE OTHOIICHUS,
HarmpaBjeHHbIE Ha (GOPMHUpPOBAHWE OJArONPUSATHOTO WHBECTUIIMOHHOTO U
VHHOBAllMOHHOTO KJIMMAaTa, CTUMYJIMPOBAHUE WHBECTULIMOHHOW aKTUBHOCTH,
noBeiieHne  I(PGEKTUBHOCTH  WCIIONB30BAHWS  WHBECTUIIMA B Pa3BUTHE
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JOMUHAHTHOM cdepbl SKOHOMHUKH, a TakXKe JeATeIbHOCTh WHOCTPAHHBIX
WHBECTOPOB.

TeopeTuko-MeTo10J10r MYeCKOMN OCHOBOM JIACCEPTALMOHHOTO
UCCIICIOBAHUS  SIBJISIOTCS  MOJXOJAbI, TEOPUHM, KOHLENIMU ¢  THUIIOTE3bI,
MpPE/ICTaBICHHbIE B pabO0Tax 3apyOEKHBIX M OTEUECTBEHHBIX aBTOPOB B pamax
po0emMbl pa3pabOTKX MHHOBAIMOHHON M MHBECTULIMOHHOM MOJMTHKU B 00J1aCTU
pa3BUTHS JOMHUHAHTHOW Cephl IKOHOMHKHM Ha YPOBHE TOCymapcTBa. TpyIbI
3apyOeXKHBIX SKOHOMHCTOB CTaJI TEOPETUYECKOM OCHOBOM i pa3pabOTKu
MOJIEIN PAa3BUTHSI JOMUHAHTHOU CPepbl SIKOHOMHUKHU.

NHCTpyMeHTAPHO-METON0JIOTUYECKHII  anmmapar  JIMCCEPTAIMOHHOU
pabOThI COCTaBWIJI PsAJl OOIICHAYYHBIX METOJMOB: aHANIW3, JACHYKIHS, WHIYKIIHS,
MPOTHO3UPOBAHUE, U HEKOTOPHIC CIEIaIbHbIE METOAbI HCClenoBaHus. Tak xe B
paboTe OBLIM MPUMEHEHBI HEKOTOPBIE SJIEMEHTHI SKOHOMHUKO-CTATUCTHYECKOTO H
CPaBHUTEIIBHOTO aHAIU30B.

NupopManiuOHHO-OIMIIMPUYECKYK0  0a3y  HCCIEIOBAHHUS  COCTaBHIIH
3aKOHOAATEIbHO-HOPMATUBHBIE  JIOKYMEHTBl ~ TOCYJApPCTBEHHBIX  CTPYKTYp
Pecny6nuku AOxa3uu, JaHHBIE MUHUCTEPCTBA SKOHOMHKHK PecnyOnuku AOxas3uu,
['ocynapcTBEHHOTO KOMHUTETa MO KypopTaMm U TypusMy AOxa3uu, aHAJIMTUYECKUE
JTAHHBIE TEPUOANYECKON MeyaTd, NHGHOPMAIIMOHHBIE U aHATUTUYECKUE UHTEPHET-
peCypchl, a TakKe MaTepuaibl padoT aBTopa.

I'mnore3a ucciaegoBaHusi OCHOBaHA HA MPEANOJIONKEHUU, YTO TMOSIBJICHUE
HOBOT'O CHJIBHOTO 00BEKTA Ha PETMOHATIBHOM PBIHKE TYPUCTUUYECKUX YCIYT UMEET
MPSIMYIO0 3aBUCUMOCTBH OT MPUBJICYCHUS MTOTOKA JOJTOCPOUYHBIX U CPETHECPOUHBIX
WHOCTPAHHBIX HWHBECTHUIIMNA, 4YTO, B CBOIO oOdYepeab, Tpedyer GopMUPOBAHUS
MEPCIIEKTUBHOW WHBECTUIIMOHHONM W WHHOBAIMOHHOW TOJUTUKU B 00JacTU
Pa3BUTHUS JIOMUHAHTHOM c(epbl SKOHOMHUKH.

ConepxaHue IHUCCEPTALIMOHHOTO HCCIEAOBAHUS COOTBETCTBYET ITYHKTaM
2.18. «Pa3paboTka cTpaTeru ¥ KOHIENTYaJIbHBIX TOJIOKEHUN MNEPCIEeKTUBHON
WHHOBAIMOHHON U MHBECTUIIMOHHOMN MOJUTUKU YKOHOMUYECKUX CUCTEM C YUYETOM
HAKOIIJIECHHOTO HAy4YHOTO MHPOBOTO ombiTay, 2.23. «Teopusi, meromonoruss u
METO/Ibl OLIEHKH 3(P(HEKTUBHOCTH MHHOBAIIMOHHO-WHBECTUIIMOHHBIX MPOEKTOB U
nporpamm» Ilacnopra cnenmansHocTH 08.00.05 — DkoHOMHMKAa M yHpaBlieHHE
HapOJHbIM X03siicTBOM (YripaBnenue naHoBauusiMu) BAK Munoopuayku PO.

Hayuynasi HoBM3HA wucciaegoBanmsi. B rmporecce auccepTallmoOHHOTO

UCCIIeIOBaHUsI ObLITU BBISIBJIICHBI CIICIYIONINE HAYYHBIE PE3YJIbTaThI:

- NPEVIOKEHA CHMPYKMYpA UHHOGAUUOHHOU U UHEECMUUUOHHOU
ROMUMUKU OOMUHAHMHOU chepbl HAUUOHATbHOU IKOHOMUKU, OTIMYAKOLIASCS
KOMIUIEKCOM B3aUMOJOTIOJHAIONIMX MEp M MEXaHU3MOB, HAIPaBICHHBIX Ha
dbopMHUpOBaHUE UCTOYHUKOB M MAcIITabOB MHBECTUPOBAHUS, 00bEMa, XapakTepa 1
WHTEHCUBHOCTH UX UCIIOIb30BAHMUS;

— MOCPEACTBOM CPABHUTEIBLHOIO aHAJIN3a HEJOCTATKOB U MPEUMYIIECTB
MoAX0J0B K (OPMHUPOBAHUIO HMHBECTUIIMOHHOW M WHHOBAIIMOHHOM TMOJIMTHKH,
HAaKOTUICHHBIX ~ MHUPOBBIM  HAy4YHBIM  OIBITOM,  aBTOPOM  pa3pabOTaHBI
KOHUenmyajibHble nonoXcenus dbopmupoBaHus WHHOBAIMOHHOMN u
WHBECTUIIMOHHON TIOJMTUKH JIOMUHAHTHOM cdepbl SKOHOMHUKH, PACKpPHIBAIOIINE
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NPUHIUIBI, METOMbI, MOJEIN W ToKazarenu (OpMHUPOBAHUS WHHOBALIMOHHOW W
WHBECTULIMOHHOM MOJINTUKH;

— BBISIBJIEHBI W  CHCTEMATU3UPOBAHbl  pakmopwvl Gopmuposanus
UHHOGAUUOHHOU U UHBECMUUUOHHOU NOJUMUKU DPA36UMUA OOMUHAHMHOU
chepvt  IKOHOMUKU, KOTOpPHIE TMO3BOJSIOT CUCTEMATU3HPOBATH TaKue
BO3JICHCTBHS, KaK NPHUBJICYEHHE WHCTPYMEHTOB TOCYJAapPCTBEHHOW MOIUTHKU
TEPPUTOPUHU B OTHOIIEHHH (POPMHUPOBAHUS HEOOXOIMMOM 3aKOHONATEIBHON Oa3bl
JUISl TIOBBIILIEHUSI MHHOBALIMOHHOM M WHBECTUI[MOHHOW aKTUBHOCTH W HAJEKHOU
3aIMTBl Pa3MEUIAEMBbIX CpPEACTB, CHUKEHUE WHBECTULUMOHHBIX PHUCKOB U
YCKOpEHUEe Ipolecca TpaHC(HOpMallMM HAKOIUIEHM B WHBECTUIMM B BHJIE
JIOJIEBOTO y4YaCTHsl, TApAHTHUM W Pa3BUTHS CHCTEMBbI CTPAaXxOBAHUS, a TaKXKe
oOecrieyeHre COJEHCTBUS MOOMJIM3AlUKA CPEACTB MHBECTOPOB C OOECIEUCHHEM
roCyJapCTBEHHBIX TapaHTUH, TMO3BOJSIONIMM YacTHBIM HWHBECTOpaM  ObITh
YBEPEHHBIM B BO3BPATHOCTH CBOMX MHBECTUIINH;

- onpeoeiensvl NpuopumenHvle HANPAGIeHUs UHEECMUPOGAHUA U
pa3paboTaH UHHOGAUUOHHO-UHEECHIUWUOHHBLI NPOEKm CO3JIAHHS KPYIHOTO
TYpPUCTUYECKOTO  KOMILUIEKCA, MPEJOCTABISIIOUIEIO  Ka4eCTBEHHBIE  YCIyTH
pa3NUYHBIX LIEHOBBIX KAaTEropHvii, 4YTO TMO3BOJUT OOECHEYUTh JOCTHKEHHE
CJIEIYIONINX CTPATErMYECKUX 1IeJIel B paMKaX BbIJEICHHBIX aBTOPOM HalpaBiICHUN
WHBECTUIIMOHHOM M WHHOBAIIMOHHOW MOJUTHUKUA PAa3BUTHUSI JOMHUHAHTHOM CQepbl
HSKOHOMHUKH:  TOJYYUTh  COOCTBEHHYIO  pPa3BUTYI0  CE€Tb  TYPHPOAYKTOB,
pPacCUMTaHHYIO M3HA4YaJIbHO Ha COOCTBEHHBIX TYpUCTOB, a B JAJIbHEHIIEM - U Ha
TYpUCTOB, OCTaHaBIMBAIOIIMXCS B  JAPYrUX OOBEKTaX; CaMOCTOSTENIBHO
o0ecneunBaTh TYPUCTOB IIMPOKUM CIIEKTPOM YCIYT, NOJy4yas OT UX peaau3aluu
JOTIOJIHUTENBHBIE JIOXOJbl; CHHU3UTh YIEIbHBIE pPACXOABI HAa YCTPOMCTBO H
colepXaHUe AaBTOHOMHOW WHXXCHEpHOM MH(QPACTPyKTyphl 3a CYeT Tak
Ha3bpIBaeMoro «dddexkra MacmTabay, TO €CTh OOJBIIMX pPa3MEepoOB OOBEKTa;
o0ecneynTh, TaKUM 00pa3oM, CTaOUIBHO BHICOKUI YPOBEHb CEPBHCA, MPAKTHUECKU
HE 3aBHUCSIINIA OT BHEIIHUX (PAKTOPOB; JOOUTHCSA CTAOMIIBHO BBICOKOTO CIpOca Ha
npenjaraeémMble TYpPYCIyrd Cpeld TYpPUCTOB C PA3IMYHBIM YPOBHEM JIOXOJOB 3a
CUET 0XBaTa HECKOJIbKMX CETMEHTOB PHIHKA;

— pa3paboTaHa KOHUEnMYaabHAs MOO0EIb PA36UMUA OOMUHAHMHOU
cpepol  IKOHOMUKU  meppumopuu, TO3BOJSIOIIAS TepedTH Ha Oonee
COBEPILIEHHBI YpPOBEHb IPOM3BOJACTBA JIOMHUHAHTHOIO IIPOJYKTa B KayecTBE
TypIPOAYKTa, HAllPpaBJIEHHAs HA CTUMYJIUPOBAHUE ACATEIBHOCTU MO MOBBILIEHUIO
KAauecTBa IPENOCTABISIEMBIX TYPUCTUYECKHX YCIyr IpU  OJHOBPEMEHHOM
dbopMHpOBaHUM TMPABUIBHON IICHOBOW TOJUTHUKHA, OPHUEHTUPOBAHHOM Ha
NOBBILICHUE COPOCA HA JAHHBIE YCIYTH; OCHOBAaHHAs HA M3YYEHUU U IPUMEHEHUU
OMbITA PA3BUTUSA TYPUCTHUECKOTO OM3HECa B 3apyOEKHBIX CTpaHaxX WU MpU3BaHHAs
pElINTh PSAJ SKOHOMUYECKHX M COLMAIbHBIX MPOOJEM TEPPUTOPUU C YUYETOM
pa3pabOTaHHOW CUCTEMBI MPSMBIX U KOCBEHHBIX PE3YJIbTATOB, KOTOPHIE TOJIKHBI
OBITBH JOCTUTHYTHI OCPEJICTBOM peanu3anuu LeJIeHanpaBIeHHON
WHBECTULIMOHHONM W  WHHOBAallMOHHOW TMOJUTUKA B  0O0JacTH  pa3BUTHUSA
JIOMUHAHTHOU c(pepbl SIKOHOMHKH.



Teopernyeckass 3HAYMMOCTb JUCCEPTALIMOHHON pabOThHl oOmpereseHa
TEOPETUUYECKUMH BBIBOJAMH, OOOOLICHUSIMM M 3aKJIIOUEHUSIMU, HalpaBJICHHBIMU
Ha pa3BUTHE M COBEPILICHCTBOBAaHUE TEOPETUYECKOM M METOAMYECKON 0a3bl
po0JieMbl pa3padOTKU MHBECTULIMOHHON 1 MHHOBAllMOHHON MOJUTHKH, BOIIPOCOB
HKOHOMUYECKOTO Pa3BUTHUSL TEPPUTOPUM B CIOXKHBIA TpaHC(HOPMALIMOHHBIN
NEepUOA, a TakkKe OOOCHOBaHHBbIE B PadOTE IOJIOKEHHS U BBIBOJBI 0Opa3yroT
LIEJIOCTHYIK0 CXEMY CO3JaHMS KOHLENTYaJbHOW MOJEIH Pa3BUTUA JTOMHUHAHTHOU
chepbl S)KOHOMUKH.

IIpakTHyeckass  3HAYHUMOCTD. Peanuzaumss ~ paspaOoTaHHBIX B
JUCCEPTALIMOHHOM HCCIEAOBAaHUM NPEIJIOKEHUH M BBIBOJIOB CIIOCOOCTBYET
CTAaHOBJICHUIO JOMUHAHTHOW CcQepbl SKOHOMHKH AOXa3uud WHBECTHIIMOHHO-
IPUBJIEKATEIbHON TEPPUTOPUEH, YTO COOTBETCTBEHHO OOECIIEYMBAET IOSBIICHUE
HOBOT'O CMJIBHOTO OOBEKTa Ha PBIHKE TYPIPOAYKTA.

OTnenpHBIE MONOKEHUS AUCCEPTALMOHHOTO MCCIEA0BAHUS UCIIOJIb3YIOTCA B
yueoHoM mporecce DPI'BOY  BIIO  «Boponexckas  rocynapcTBeHHas
JIECOTEXHUYECKAsT aKaJEeMHUsD» INPU MPENOAaBaHUU IHUCHUAILUIMH «MEHEIKMEHT»,
«DKOHOMHKA MTPUPOJAOTIOIB30BAHMSI .

Anpodanus OCHOBHBIX Pe3yJbTaToB padoThl. TeopeTnyecKue MoI0KEHHS,
BBIBOJIbI U PE3yJbTaThl ObUIM MPEICTABICHbI HA MEXIYHAPOIHBIX KOH(PEPEHUUSX,
BOIIIK B COOPHUKM HAy4YHBIX TPYAOB, ObUIM OTPAKEHbI B HAYYHBIX U3JAHUSAX U
KypHanax, pekomeHaoBaHHbIX BAK P®.

OcHOBHBIE pe3yabTaThl HCCIEAOBaHUS OTpakeHbl B 11 myOnukanusax aBropa
obmum oosemom 11,35 1m.71., B ToM uncie 2 moHorpaduu (aBT. oobeMoM 5,4 1m.71.)
u 3 ctaThl (aBT. 00bemMoM 1,15 1m.11.) B )KypHanax, pekomeHaoBaHHsIx BAK PO.

CTpykKTypa AuUCCEePTALMOHHON PadOThI BKIIOYAET B ceOsl BBEACHUE, TPU
IJIaBbl, 3aKJIFOYEHUE U CIIMCOK MCIOJIb30BAHHOM JIUTEPATYPHI.

OCHOBHOE COAEP XAHUE PABOTHBI

Bo BBemeHum  000OCHOBaHAa  aKTyaJbHOCTb  BBIOPAHHOW  TEMBI
JUCCEPTALIMOHHOIO  MCCIIEIOBAHUSA, €€ TEOPeTHUYEeCKas M  IPAKTUYECKas
3HAUYMMOCTh, OXapaKTepHU30BaHA CTEMEHb pPa3pabOTaHHOCTH TMpPOOJEMBbI B
poccHiicKOil M 3apyOeXHOH HKOHOMHYECKON sHTepaType, chHOpMyIupOBaHbI
OCHOBHBIE€ AaCMEKThl HAy4YHOW HOBHU3HBI, & TAaK XK€ MPEJCTABIEHbI IMOJOKEHUS,
BBIHOCHMbBIE€ aBTOPOM Ha 3allIUTY.

B nepBoii rnaBe «Pa3paboTka cTpaTeruv U KOHIENTYaJbHbBIX MOJOXKEHUN
MEPCIEKTUBHOM HWHHOBAIIMOHHOW W WHBECTUIMOHHOW TMOJUTUKU TEPPUTOPUL
NPEMJIOKEHbl  KOHLIETITyaldbHblE  MOAXOJAbI K  mporeccy  (QopMuUpoBaHUs
WHBECTUIIMOHHON  TIOJIMTUKH, OMNpEACICHbl U PACCMOTPEHBI KOMIIOHEHTHI
WHBECTUIIMOHHON TIOJUTUKH, a TaK J>X€ BBIABICHBI (aKTOpel (GopMUpOBaHUS
MEePCIICKTUBHOW WHBECTUIIMOHHOW TOJMTUKU Pa3BUTHUS PEKPEANMOHHON CQepbl
TEPPUTOPHU.

Bo Bropoii rmaBe «AHaIN3 COBPEMEHHOTO COCTOSIHUSI PEKPEALMOHHOM
cheppl pecnyonmkn  AOXa3us KakK JOMHHAHTHOH cdephl HaIlMOHAJIBHOU
HPKOHOMUKH» PACCMOTpPEHA COBpPEMEHHAss WHBECTUIIMOHHAS TOJIMTHKA B 00JIacTH
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pa3BUTUSA pEKpeanmoHHOW cdepbl pecrmyOnukun AOxasus, MNpOoaHAIM3UPOBAHA
BO3MOXKHOCTh ~WCIIOJIb30BaHUS HMHOCTPAHHOTO OMNBITa Tipu  (HOPMUPOBAHUHU
WHBECTUIIMOHHON TOJUTHUKHA, a TaKXe OICHeHa poib PocCHMM Kak OAHOTO W3
BOKHEHUIINX WHOCTPAHHBIX WHBECTOPOB JUISI PEKPEalMOHHOW Cepbl PecyOIuKu
Aobxa3zus.

B Tperneii r1aBe «KoHuenTtyanpHBIA 0a3uc W cTparerus GOpMUPOBAHUS
MEPCTICKTUBHON MOJUTUKHA MHBECTUIIMN B MHHOBAIIMOHHBIC TIPOTPaMMBbI B 00J1aCTH
pa3BUTHS  peKpeanmnoHHOW cdepbl Pecrybmukm  AOxasum»  paspaboTaHa
KOHIICTITYaJIbHAsI MOJICNTb PA3BUTUS PEKPEAITMOHHON cephl pecmyoankn Aoxas3us,
pa3pab0TaH WHBECTUIIMOHHBI TPOEKT B paMKax TEPCICKTUBHONW TMOJUTHKH
WHBECTUIIMA B WHHOBAITMOHHBIC TTPOTPAMMBI B 00JIACTH Pa3BUTHS PEKPEAITMOHHON
cheper PecrmyOmmkn  AOXa3uu, OINPEACIICHBl CTPATETUYCCKHE HaAIpaBICHUS
dbopMHpOBaHUS ~ JTaHHOW  WHBECTHIIMOHHOW  TIOJIUTUKH W TPEIJIOKCHBI
HEOOXOJMMBIE PE3yJbTaThl, KOTOPBIC IOKHBI OBITH JOCTHUTHYTHI TIOCPEICTBOM
peanu3anuu pa3paboTaHHON MHBECTULIMOHHON MOJTUTHKU.

OcCHOBHbIE  TMOJOKEHUSI HAYYHOH  HOBM3HBI JIHCCEPTAIMOHHOIO
Hcciaea0BaHUS

1. Cmpykmypa uHeéeCMUUUOHHOU U  UHHOBAUUOHHOU  NOAUMUKU

0OMUHAHMHOUL Chepbl IKOHOMUKU

Ha coBpemeHHOM »3Tame  1iIoO0aiu3alMyd  SKOHOMHUKH  MPOHMCXOMAST
3HAUYMUTENBbHBIE CTPYKTYPHBIE U3MEHEHHsSI BO MHOTHX €€ OTPACIIAX, KOCHYBIIMECS
KaK PBIHKOB TOBAapOB, TaK M PBIHKOB YCIyI, a B YaCTHOCTH MHPOBOW U
PErMOHANBHBIE PBIHKM TYpPUCTHYECKHX YyCayr. C TOUKM 3pEHMS HAYYHBIX
MCCIIE0BATENIC TPOUCXOAIIEE CErO/IHS CHUKEHUE YPOBHS JOXOAOB HACEICHUS
HEoOpaTUMO NPUBEJET K CHIXKEHUIO CIIPOCa HA YCIYTH TYPUCTUYECKUX KOMITAHUH.
B TakoMm ciydae B yCIOBHSIX COKpAallleHUS! MOTPEOUTENBCKUX J10XOJ0B MHIUBUIbI
OyAyT OCYLIECTBIATh 3IKOHOMHIO HMEHHO 3a CYET CHW)XEHHUS HOTpeOIeHHUs
JT0KCOBbIX Onar. COOTBETCTBEHHO, CIIPOC HA TYPUCTUUECKUE YCIIYTU JOKEH ObLI
CYLIECTBEHHO ymnacTb. OJHAKO peanbHas CHUTyalUs HA PBIHKE TYPUCTUYECKUX
YCITyT MOKa3bIBAET, YTO MEHSETCSI HE KOJIMYECTBO, a CTPYKTypa noTpedeHus oar.
Tak, MHAMBUABI HE OTKA3bIBAIOTCA OT TYPUCTUYECKUX YCIYT, & NPEANOYHUTAOT
IIOJIb30BAThCS Oonee JEUIEBBIMH, TaKuM o0Opazom, IPOUCXOIUT
nepepacrpeeneHue MoTOKa TYPUCTOB MEXKIYy KYypOPTHBIMHM 30HAMHM B IMOJIB3Y
MeHee Aoporoctosimux. llpoucxondiue uM3MEHEHUs CO3AAOT OJIArONPHUATHYIO
MOYBY JJisi MOSIBICHHSI BCE OOJBIIEro KOJWYECTBA MPOAABLUOB JAHHBIX YCIYT,
KOTOpbIE CTAHOBSTCS Bce Oojee YyBCTBUTEIBHBIMHU M BOCIPUUMYHUBBIMHU K
NOTPEOHOCTSIM M KEJaHWSM TMoKymnarenaeil. Tak, B paMkKax paccMaTpUBAEMOTO
phIHKa TMOSBUJIACh HOBas pblHOYHAs Huma — Pecnybnmka AbGxa3us.
Typuctuuecknii moreHuuan PecmyOmmkun AOxa3us MO-CBOEMY YHUKAJICH, YTO
00YyCIIOBJIEHO MCKJIIOUUTEIbHBIM PACIIONIOKEHUEM JaHHOW CTpPaHbl, OTHOCUTEIIBHO
HEBBICOKOW CTOMMOCTBIO TYPUCTUYECKUX YCIYT, HAJIOTOBBIMM JIBIOTAMH U T.II.

MHuoroo6pasue onpeneneHuil NOHATUS «KMHHOBAIIMOHHAS U WHBECTUIIMOHHAS
IIOJINTUKA TEPPUTOPUN», OTPAKAIOIIMX PA3JIMYHBIE MOAXOAbI, JAE€T BO3MOXKHOCTH
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BBISIBUTH TOHATHE, HanOoJiee MOJHO OTpaKarollee HaIpaBICHHE WCCIICIOBAaHUS B
COOTBETCTBHHM C TEMOW JUCCEPTAIMOHHOTO HCCIIeAoBaHuA. TakuMm 00pasom,
CMPYKmMypa UHBECMUUUOHHOU U UHHOGAUUOHHOU NOAUMUKU OOMUHAHMHOU
cghepbl IKOHOMUKU TIPEACTABISICT COOOW 3BEHO SKOHOMHYCCKOM IOJIUTHKU
pa3BUTHS  TECPPHUTOPHH, CIOKHYIO  CHUCTEMY,  BKJIIOYAIOIIYI0  KOMILICKC
B3aMMO/IOTIOJHSIOMUX MEP M MEXaHW3MOB, HaIlpaBICHHBIX Ha (HOPMHpPOBAHUE
CTPYKTYpPhl M yCTAHOBJICHHWE MCTOYHHKOB M MacIITa0OB HMHBECTHPOBAHMS,
HanpaBJIeHU, 00beMa, XapakTepa U WHTEHCUBHOCTH WX HCIONB30BaHUA. llennio
dbopMHpOBaHUS WHBECTHUIIMOHHOW W WHHOBAITMOHHOW TIOJIMTUKU TEPPUTOPUU
SBJIIETCSI CO3/IaHWE OJIATOMPUATHBIX YCJIOBHHA IS SKOHOMHUYECKOTO Pa3BUTHSA,
obecrieueHne caMo(MHAHCUPOBAHUS TEPPUTOPHUH, OTIPEACIICHUE M OCYIIICCTBICHHE
NEATETPHOCTH B paMKax  BBIICJCHHBIX  NPHOPUTETHBIX  HAMPABICHUN
HPKOHOMHYECKON aKTUBHOCTH, a TAKKE TOCTIKCHHE PE3yIbTaTOB, IMO3BOJISIOIINX
00J1a/1aTh KOHKYPEHTHBIMHU TTPEHMYIIIECTBAMH TEPPUTOPHH.

ABTOpPOM 6blA6/1€HA OOMUHAHMHAA Cepbl IKOHOMUKU, TIPCICTABICHHAS
Kak cdepa pa3BUTHSA TYPUCTHUYECKHUX KOMILJIEKCOB, COCTaBIISIONIAX OCHOBY
PKOHOMHMYECKOTO Pa3BUTHUSI TEPPUTOPHUU, KaK 3BEHA IKOHOMHUYECKOW IOJIUTHKH
TEPPUTOPHUH, CIIOKHOM CHCTEMBI, OTJIMYAOIIAsACA BKJIOUEHHEM KOMILIEKCa
AJIEMEHTOB CTPYKTYPhl HHHOBAIIMOHHOW U MHBECTUIIMOHHOU MOJIUTHKH.

2. CucmemHublii  KOHUENMyanvHulii  HOOX00 K  (hopmupoeanuro
UHHOBGAUUOHHOU U UHBECMUUYUOHHOU NOJUMUKU OOMUHAHMHOU
cghepvl IKOHOMUKU

OpHuM U3 BaXXKHEHIIMX aclEKTOB B Ipolecce pa3pabOTKM MHHOBALMOHHON H
WHBECTUIIMOHHON TIOJIMTUKUA TEPPUTOPUU SIBIISIETCS BBIOOP KOHIENTYaJIbHOIO
nojaxoaa K JaHHOMYy Tiporieccy. OrnpeneneHrue HWHBECTUIMOHHOW TOJIMTHKH,
XapaKTepu3ylollee €€ Kak CHUCTeMy Mep M MEXaHU3MOB, HaMpaBiICHHBIX Ha
dbopMupoBaHUE CTPYKTYpbl M YCTAaHOBJICHHE MCTOYHHKOB U  MacIITabOB
WHBECTUPOBAHHUS, HaMpaBlIeHUH, oObeMa, XapakTepa W HWHTEHCHBHOCTH HX
HCIIOIb30BaHMS, TI03BOJISET MIPUMEHITh KaK OOIlCHAayYHbIC, TaK M CIEIHUAJIbHBIC,
YaCTHOHAYYHBIE MOIXO/bI.

BriOop moaxonma, Haubojiee TIOJHO YYMTHIBAIOLIETO  CHEeUU(pUUECKUE
0COOEHHOCTH mpoliecca GOPMUPOBAHUS UHBECTUIIMOHHON TOJIUTUKHU TEPPUTOPUH,
OTBEUAIOIIETO YCJIOBUSIM COBPEMEHHOTO SKOHOMHUYECKOTO Pa3BUTHUS, SBISIETCS
OJTHOM M3 TEOPETUUECKUX OCHOB aKTUBM3AIUU WHBECTUIIMOHHOMW JESATEILHOCTU Ha
TEPPUTOPUAIIBHOM YPOBHE.

B nmpomecce BbIOOpa KOHIENTYyaJIbHOTO MOAX0Aa K  (POPMHUPOBAHUIO
WHBECTUIIMOHHOW TOJIUTUKUA TEPPUTOPUU HEOOXOAUMO OMNPEACIIUTh U AaTh OIEHKY
MPEUMYIIIECTBAM M HEAOCTaTKaM KaKJIO0r0 W3 BBIOPAHHBIX JUIS CpaBHCHUS
nmoaxonoB. CpaBHUTENIbHAS XapaKTEPUCTUKA BBIJICIICHHBIX B AUCCEPTAIMOHHOM
HCCIIeIOBAaHUH TTOIXO0I0B IIpeACcTaBaecHa B Tabm. 1.
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Ta6nuna 1 - [IpeumyiecTBa U HEJOCTATKH MOJIX0I0B K (HOPMUPOBAHUIO
WHHOBAIIMOHHON M MHBECTULIMOHHON IMOJIUTUKHA

HasBanue [IpeumymiectBo noaxoaa Henocrarox noaxona

MOJAX0J1a

IIpoueccusl | Bo3moxkHOCTD KOPPEKTUPOBKH, ycoBeplieHcTBoBaHuUsA, | OTcyTCTBHE BO3MOXHOCTH

i moaxon OTEPATUBHOTO YCTPAaHCHHsS OIIMOOK Ha IJTale peau3allid | YIPaBJICHUS KPYIHBIM IIPOIECCOM
mpoIiecca Ha MUKPOYPOBHE, B TO BpeMs Kak Jr000# Jpyroi | ENTMKOM, TaK Kak MpPU MPUMCHCHUH
MOIX0/ OOECIIEYNBACT BHINIOJHEHHE YKa3aHHBIX JACHCTBHHA | MAaHHOTO TOAXOJa OH IPEICTaBICH
JIUIIB TIOCIIE 3aBEPIIEHHS OIICPAINX; 3TO MO3BOJIIET N30EKaTh | COBOKYITHOCTBIO ITOCIIEIOBATEIHHBIX,
BO3MOJKHBIX IOTEPh, TO €CTh yBEIMYUBATH IPPEKTUBHOCTH | Ooree MEIKHX, COCTaBHBIX
Iporiecc BO BpeMs €ro MPOTEKaHWs, TO €CTh IO MOMEHTa | IPOIECCOB.
3aBEpIICHISL.

Cucremusrii | Ilomxon paccMaTpuBaeT HWHBECTHIIMOHHYIO IIOJIMTHKY Kak | JlaHHBIH MOAXO/, HE Jaet

HOJXO0J CHUCTEMY, 4YTO IMOJHOCTBIO COBMAgAcT C pa3padOTaHHBIM B | BO3MOXKHOCTh KOHTPOJIMPOBATh
HCCIIeIOBAaHUM JaHHBIM OIpENEICHHEeM; OCHOBAaH Ha ydeTe | mpollecc (dhopmMupoBaHus u
KOJMYECTBAa M  KauyecTBa BHYTPEHHMX W  BHEIIHHUX | peaju3allii MEJKUX COCTaBISIOLIUX
B3aUMOCBSI3€ll CHCTEMBbl, JAMHAMHUKH WX HW3MEHEHUH BO | MHBECTHUIIMOHHOW MOJIUTUKU.
BpEMEHU U TMPOCTPAHCTBE, BBIABJICHUE U HCIOJIb30BAHHE
HMHTETPaIlMOHHBIX CBOMCTB CUCTEMBI, SIBJISTFOIIIMX CST
pe3yIbTaTOM BHYTPCHHETO B3aUMOACHUCTBHS €€ KOMIIOHCHTOB.

CuryammoH- | [IpuMeHeHe CUTYallHOHHOTO ITOAX0a MIPeyCMaTpHUBACT Cutyarus MOKeT MEHSATBCS

HBIN MOIXO0J

MHOKECTBCHHYIO BApUATUBHOCTDH ITPU PCIHICHUU 0,I[HOI71 " TOM
KE 3aaa4u.

MHO>XECTBO pa3 B €AUHUIY BPEMEHHU:
110 COJICPKAHUIO; BUIY
YIIPaBICHYECKOTO PEIICHUS;
pecypcaM; METOJIaM peaTu3aiuy U
MHOTHM JPYTHM (haKTOpaM.
IIpenBunets UX W3MCHCHHs OBIBACT
HE Bcerga BO3MOJKHBIM, TOYHO TakK
xKe, Kak u OTIePaTUBHO
OTpearupoBaTh Ha IPOU3OLIEAIIEE
HU3MEHEHUE.

DyHKIHO- ITonxon naet BO3MO>KHOCTh U3Y4YUTh AKTUBHOCTH | 3HaHHE (YHKIIMOHATIBHBIX CBA3CH HE
HaITbHBIN NEeSITeIPHOCTA HCCIEAYeMOro O0BeKTa, ero (YHKIHH IO | BCETa IO3BOJISIET PAaCKPHITh
TOJIXOT OTHOWICHWIO K CHcTeMe 0Ooiee  BBICOKOTO  YPOBHS, | IPHUYMHHO-CIICICTBCHHBIC CBSI3U B
3aBHCUMOCTh MEXKAY OTICIHHBIMH KOMIIOHEHTAMH IaHHOW | SKOHOMHYECKOW cHUcTeMe, Oe3
cucTeMbl;  (YHKIMOHANBHBI  IMOOXOA  PaccCMaTpPUBAeT | KOTOPBIX HENb3s PEUINTH MpoliIeM ee
WHBECTHIIHOHHYIO  TONUTHKY TEPPUTOPHH B  TECHOW | Pa3BUTHA U COBEPIICHCTBOBAHUS;
B3aHMOCBSI3M C  OOmed 3KOHOMHYECKOH  TOJHTHUKOH, | TaKkkKe HeTOCTaTKOM JaHHOTO
oTpenenseT ee 1eu, 3aJa4l U QYHKIUH. MOJX0/1a B OTHOIICHUH
HCCIIeIOBaHMS BOTIpOca
(hopMUpPOBAHUS HHBECTHUIIMOHHON
IMOJIMTUKHU ABJIACTCA OTPLIB OT
BHYTPEHHUX 0COOEHHOCTEH
UCCIIEAYEMON CTPYKTYPHI.
Kommnex- [IpuMeHeHHe MAaHHOTO MOAXOAa [UIA H3ydeHHUs mpouecca | Mcmons3oBaHue KOMIUIEKCHOTO
CHBIH (hopMHUpPOBaHUS WHBECTHIIMOHHOW TMONUTHKH TEPPUTOPHH | MMOIXOMa MTO3BOJISET H3Y4YUTh,
TIOTXOT MMO3BOJISICT 3HAYUTENHHO PACIINPUTHh INPEACTABICHUE O €€ | OICHUTh pan CTaTHYCCKIX
CYITHOCTH W TCHICHIMAX PA3BHTHU, BCECTOPOHHE PACKPHITH | COCTOSHUN HCCIIeTyeMOit
collepKaHue MIPOUCXOISIIAX MIPOIIECCOB, BELIBUTH | DKOHOMHYECKOW  CHCTEMBI,  4TO
OOBEKTHBHBIC  3aKOHOMEPHOCTH  (OPMHUpPOBaHHA  3TOH | COOTBETCTBEHHO Jienaet
CJI0)KHOW CHCTEMBL. HEBO3MOYXHBIM HCCIICIOBAaHHE
mpouecc B U3MCHSAIOIINXCA

YCJIOBHUAX, TO €CThb B JTMHAMUKCE.

Hcrtounuk: aBTOpCKas.

PaccmoTtpeB npenmyniecTBa U HEIOCTATKHU PsAZia MOAXOJ0B B MPEABIIYIIEM
W3JIOKEHUHM, MOXXHO TPHUATH K BBIBOAY, UTO pa3paO0TKa WHBECTULIMOHHOU H
WHHOBAITMOHHOW TIOJUTUKH TpeOyeT HMMEHHO CHCTEMHOTO KOHIIENTYaJbHOIO
MoAX0J1a, KaKk HauboJjiee MOJHO YUYUTHIBAIOIIETO BCE OCOOEHHOCTH HCCIIEeTyeMOMn
YKOHOMHYECKOM CHUCTEMBI.
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Beigenstor  ciaeayromme  WHHOBAIMOHHBIC — aCIEKThI, COCTABJISIOLINE
CHUCTEMHBIA KOHUENTYAJIbHBIA TMOJIXO/:

— CHCTEMHO-PJIEMEHTHBIM, 3aKJI04aeTCs B  BBISIBICHUH  DJIEMEHTOB,
COCTaBJISIIOIIMX UCCIECIYEMYIO CUCTEMY;

— CHUCTEMHO-CTPYKTYPHBIH, MO3BOJISIET BBIIBUTH U W3YyYUTh BHYTPEHHHUE
CBSI3M W 3aBUCUMOCTH MEXKIY JJIEMEHTAMHU HCCIEAYEMON 3KOHOMHUYECKOU
CHUCTEMBI, & TAKXKE JACT BO3MOXXHOCTHb MOJIYYUTh IMPEICTABICHUE O BHYTPEHHEU
OpraHu3alyy (CTPOCHUH ) UCCIEYEMOI CUCTEMBI;

— CHCTEeMHO-(DYHKIIMOHAJIbHBIN, MpEIojaracT BbIABICHUE (YHKIMH, IS
BBITIOJTHEHHUS KOTOPBIX pa3paboTaHa U IEUCTBYET HCCleayeMasi CHCTEMBI;

— CHCTEMHO-1ICJICBOM, O3HA4YaeT HEOOXOJAMMOCTh HAYYHOTO OMNpPEICIICHHS
1enel U nmouesei CUCTEMbI, UX B3aUMHOMN YBSI3KH MEXIY COOOM;

— CHCTEMHO-PECYPCHBIM, 3aKJIIOYACTCd B  TIIATEIBHOM  BBISBJICHUU
pecypcoB, TpeOyromuxcss g (QYHKIIMOHUPOBAHUS CHCTEMBI, JUISI PEIICHUS
CHMCTEMOM TOM MM MHOM 3aJ]auH;

— CHUCTEMHO-UHTErPallMOHHBIM, COCTOMT B OIPEICICHUHU COBOKYITHOCTH
KAayeCTBEHHBIX CBOMCTB CHCTEMBI, oOOecIeuMBaromux e€ ICJOCTHOCTh U
Crenu(pUIHOCTb;

— CHCTEMHO-KOMMYHUKAITUOHHBIM, onpeaensieT HEOOXOINMOCTH
BBISIBJICHUSI BHEIIIHUX CBA3€H JAHHOW CUCTEMBI C IPYTMMH, TO €CTh, €€ CBSI3EH C
OKPYKaIOIIEH CPEJION.

CucTemMHBII KOHUENTYAJIBHBIM TOAXOJ] ONPEACNSCT WHBECTULIHOHHYIO
MOJUTUKY KaK €IWHOE IIeJI0€, COCTOSIIEEe U3 B3aMMOCBSI3aHHBIX YacTew,
SIBJISIONIEECS OJTHOBPEMEHHO YacThIO CHCTEMBI 00Jiee BBICOKOTO Topsiika. Tak ke
OH TPEANOJIaraeT HEePAPXUYHOCTh HCCICAYEMONH HSKOHOMHYECKOM CHUCTEMBI:
WHBECTUIIMOHHAsA IIOJIMTUKA coYeTaeT B ce0e MHOMKECTBO DJIEMEHTOB —
MHBECTUIIMOHHBIE IPOTPAMMBI, TPOEKTHI, PACTIOJIOKEHHBIX Ha OCHOBE MOTUUHEHUS
enquHou nenu. CTpyKTypu3alus, KaKk OAWH W3 MPUHIIMIIOB CUCTEMHOIO MOJX0Ja
oOecrieunBaeT BO3MOJKHOCTh aHaIM3a DJIEMEHTOB CHCTEMBI M HMX B3aHMOCBS3H.
[IpenmMymiecTBOM JAHHOTO TOAXOJA SIBIIAETCA HCCIEAOBAHME HE TOJBKO
AJIEMEHTOB CHUCTEMBI, HO UM UX B3aUMOCBA3M, TaK Kak B IIPoIECCEe
(G YHKIITMOHUPOBAHUS YKOHOMUYECKON CUCTEMBbI 0COOYI0 BaAXKHOCTH MPEICTABIISIOT
HE CBOICTBA OTACIBHBIX JIEMEHTOB, a CBOMCTBO CUCTEMEI B IIeia0M. Peubs maer o0
o0JlaJaHUl CUCTEMON CHHEPreTUYECKUM KaueCTBOM, aHAJIU3UPOBATH KOTOPOE
MMO3BOJISIET TOJBKO CUCTEMHBIM TTOIXO/I.

[IpruMeHeHne CHCTEMHOTO KOHIENITyalbHOTO TIIOAX0/Ja K pa3paboTke
WHHOBAIIMOHHOTO TIOJIMTHKA B JOMHHAHTHOW cdepe SKOHOMHUKH OOYCIIOBICHO
CHEAYIOLIUMU MPOLECCAMMU:

— mIoOanu3anys B MHHOBAIIMOHHON M MHBECTUIIMOHHOM cdepe;

— Mepexoa MUPOBOM SKOHOMHKH K HOBOMY TEXHOJIOTMYECKOMY YKIIAay;

— KaueCTBEHHbIE U3MEHEHHUS, OOYCJIOBJICHHBIE CTAaHOBJICHUEM HOBBIX
MoJIeTIel TIOBEICHUSI SKOHOMUYECKUX CyOBEKTOB;

— TIOBBIINIEHWE TPeOOBAaHWUN K KaueCTBy MPOM3BOAMMBIX TOBAPOB U
OKa3bIBAEMBIX YCIYT, YCHJICHUE JUHAMUYHOCTH BHEUIHEN CPENbI;
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— yCWJIeHHE MOTPEOHOCTH B MHHOBALMSAX U MHBECTHIIMOHHBIX pecypcax u
ONTUMAJIBHOCTH HX HCIOJNb30BaHMsI TOCPEICTBOM pPa3pabOTKU M peanu3aluu
NEePCIEKTUBHON MHHOBALIMOHHON U MHBECTULIMOHHOM MOIUTHKH;

— JIMHAMH3M BHEUIHEU Cpebl.

Co3zganue 6aronpusATHOTO HHHOBAIIMOHHOTO ¥ MHBECTUIIMOHHOTO KIIMMara,
3P PeKTUBHOM WHHOBAllMOHHO-WHBECTUL[MOHHON UHPPACTPYKTYPHI,
3aKOHOAATEIHHOTO 00eCIeueHNsI NHHOBAIIMOHHBIX U MHBECTULIMOHHBIX MPOIIECCOB,
yIpaBieHHe WHHOBAIIMOHHBIMH U MHBECTUIIMOHHBIMU KOMIUIEKCAMU HEBO3MOXKHBI
BHE peajuii M TEHJACHIUI CEeroAHAIIHET0 Mupa, 0e3 aHamu3a MpPOIECCOB
106aMM3ai MUPOBOM SKOHOMUKH.

3. @axmopul u KOMNOHEHmbl dopmupoeanusn KOHUenuyuu
UHHOBAUUOHHOU U  UHEECMUUUOHHOU  NOJTUMUKU  PA3GUMUSL
OOMUHAHMHOU chepbl IKOHOMUKU

3HaHue (PaKTOpoB, MEXaHW3M UX BIUSHUS Ha HWHBECTUIMOHHYIO
JEATeIbHOCTh U A()PEKTUBHOCTh HWHBECTUIMA HMEIOT Ba)XHOE HAy4YHOE U
MPaKTUYECKOE 3HAYCHUE U B MEPBYIO OYEPE/b JJIsS YIIPABICHUS WHBECTUIIMOHHON
JEATEIIbHOCTHIO Ha JI0OOM ypoBHe. Ho mpu 3TOM HE0O0XOIMMO YYUTHIBATH BCIO
COBOKYITHOCTh (DAKTOPOB, TaK KaK TOJBKO B 3TOM CJIydae MOKHO YIPABISIThH
WHBECTUIIMOHHON OESITCIILHOCTBIO M JIOCTUTATh IIOCTAaBJICHHOM Melu. Takum
oOpazom, npu pa3pabOTKE MHBECTUIIMOHHOW MOJIUTUKH TpeOyeTcs MPUMEHEHUE
CHUCTEMHOTO IIOAX0/1a.

[Ipumensiss  BBHIOpaHHBIH  CHUCTEMHBIH  KOHIICNTYaJIbHBIM  MOAXOA K
GOpMUPOBAHUIO HMHBECTUIIMOHHOW TOJUTHUKH TEPPUTOPHUH, IPEIACTABIISICTCS
1eecoo0pa3HbIM  MCIOJIB30BaTh €r0 M C I1IEJIbI0 OMNpeeieHus KOMIIOHEHTOB
MOJUTUKYA UHBECTUIIUM B MHHOBALIMOHHBIE TTPOTPAMMBbI PA3BUTHSI TEPPUTOPHH.

NuBecTUIMOHHAS TOJUTHKA TEPPUTOPUU KaK CHUCTEMAa C TOYKH 3pPECHUS
(GYHKIIMOHATBHOM CBSI3U  SIBJISIETCSI  KOMIIOHEHTOM CHCTEMBI 00J€€ BBICOKOTO
YpPOBHSI — OOIIEH SKOHOMUYECKOW TIOJUTUKH, a C TOUYKU 3peHus Maciirada
WHBECTUIIMOHHASI  TIOJIMTUKA  TEPPUTOPUU  TPEACTaBisieT coOOM  3BEHO
WHBECTUIIMOHHOMN MOJIMTUKH TOCYyAapCTBa.

B cBowo ouepenb MHBECTULIMOHHAS TOJMTHUKA COCTOUT M3 COBOKYITHOCTH
B3aUMOJICHCTBYIOIINX KOMIIOHEHTOB.

B 3aBucHMMOCTM OT WCTOYHHUKA TOCTYIJICHUS HWHBECTHUIMA B paboTe
BBIJICJICHBI JIBa KOMIIOHEHTA, TaKME KaK MHOCTPAaHHAs M BHYTPUTOCYAapCTBEHHAs
WHBECTUIIMOHHAS JeITEIbHOCTh. MHOCTpaHHAsT WHBECTUIIMOHHAS JEATEIbHOCTD
npeacTaBisger coboii  GopMy MEXKITYHApOAHBIX SKOHOMHYECKHMX OTHOIICHUH,
pEryJupyemMyto MEKTyHApPOIHBIMH HOpMaMu u HAIIMOHAJILHBIM
3aKOHOAATEIHCTBOM U 3aKIHOYAIONIYIOCS BO BIOKEHUU MHOCTPAHHOTO KaluTalla B
OOBEKT  MPEANPUHUMATEIBLCKOM  JEATCIBHOCTH HA  TEPPUTOPHUHU JAHHOTO
rocyaapcTBa.

B cBo10 ouepenb BHYTPUTOCYIapCTBEHHAs! MHBECTULIMOHHASA AECATEIHbHOCTh
B 3aBHCHUMOCTH OT MacilTada OCYIIECTBISIEMON MHBECTHUIIMOHHOM AEATEIbHOCTH
MOXET OBITh pa3jiesicHa Ha CIEAYIOIINE KOMIIOHCHTHI:

- (enepanbHas COCTABIAIOINIAS;
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— PErvoHaJIbHAsl COCTABIISAIOIIAS;
— JIOKaJIbHas (MeCTHas, MyHUIUIIATbHAs ) COCTABIISAIONIAS.
C touku 3peHHs (QYHKIIMOHAJIBHBIX CBSI3€M HMCCIENyeMON 3IKOHOMHYECKOU
CUCTEMBbl OCHOBHBIE KOMIIOHEHTbl HWHBECTULIMOHHOW TOJUTHUKU TEPPUTOPUU
MIPEACTABIICHBI HA PUCYHKE 1.
B nuccepramuu mnepBasi TJiaBa IOCBAIEHA ONpeNeiIeHUI0 (haKTOpOB,
onpenensomux (HpopMUPOBAHNE WHHOBAIMOHHON M WHBECTUIIMOHHON TMOJUTUKHU
JTOMUHAHTHOW cdepbl dKoHOMUKH. K TakoBbIM (hakTOpaM B HACTOSIIEE BpEeMS
OTHOCHIT:

YPOBEHB U CTPYKTYPY COBOKYITHOTO CIIPOCa B YKOHOMUKE;
JIOCTYITHOCTh 3a€MHBIX CPEJICTB;
npenenbHyo 3G (HEeKTUBHOCTD KaluTana;

COCTOsIHUE c(hephl IEHEKHOT0 0OpalleHus;

ycaoBUs TpaHchopMaluu cOepekeHuil B NHBECTHIINY;
YPOBEHb Pa3BUTH MHBECTULIMOHHBIX OTpacCieil;

— IIOTCHIOHAJIBHYIO HMHBCCTUIIUOHHYIO €MKOCTb OKOHOMHKHMU,
YUYUTBIBAIOIIYIO, B HaCTHOCTH, HOTpe6HOCTI> B CTPYKTYPHBIX HpGO6p330BaHI/IHX;
— O3KOHOMHYCCKYIO IIOJINTUKY rocyagapcrBa, BKIOYAaromyro Kak

A0CTATOYHO CaMOCTOATCIIbHYIO YaCTh HHBCCTUIIHNOHHYIO ITIOJIUTUKY,
HMHBCCTUIIMOHHLBIC PHUCKU.

KoMnoHeHTsl HHHOBAILIMOHHON U
WHBECTULIMOHHOM MOJIUTUKHA TEPPUTOPUU

CocTaB OCHOBHBIX cep u
00BEKTOB MOJINUTUKHU

Co3nanne He0OX0JUMOM
HOPMAaTHUBHO-TIPAaBOBOW 0a3bl
(GYHKIIMOHUPOBAHUS PHIHKA
MHBECTUIINN

Br160p opranos,
OTBETCTBEHHBIX 32
peann3anno

OnpeneneHre CpoKoB
peajin3anuu 1oJIMTUKN

A

Bb160p HCTOYHUKOB U
METOJI0B (PMHAHCUPOBAHHUS
WHBECTUIINN

A 4

[TpuHIMITBI B3aUMOICHCTBUS
rocyzapcrsa C IpyruMH
YY4aCTHHKaMHU Ipoliecca Inpu
(dbopMHpOBaHUU U
pPEATM3aLUN TOJIUTUKN

Puc.

MTOJIMTUKH TEPPUTOPUHN

HcTouHMK: aBTOPCKUU.

<
<

1 OcHOBHBIE KOMIIOHCHTBI

14

A\ 4
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4. Hpuopumemnbte Hanpae/ieHusl UHeecmuposarnus 1 UHHO6AUUOHHO-
uneecmuuuonublﬁ npoekm pazeumuis OOMUHAHMHOUL C¢epbl IKOHOMUKU

AHanu3 COBPEMEHHOIO COCTOSHUSI MHHOBAIIMOHHOM U HWHBECTUIIMOHHOM
NEATEIPHOCTH B  pEKpealMoHHOM cdepe Tepputopuu AOxa3us IMO3BOJUII
OXapaKTepU30BaTb  COBPEMEHHYIO WHBECTUIMOHHYIO TMOJIUTUKY B 00JIacTu
pa3BUTHS JOMHHAHTHOW CQephl TEPPUTOPUH, MPOAHAINZUPOBATH BOZMOXHOCTH
WCITOJIb30BAHMUS MHOCTPAHHOTO OTMBITa MPU (HOPMHUPOBAHWN WHBECTHIIMOHHON W
WHHOBAIIMOHHOW TMOJWTUKH, a TakXKe OlleHeHa poib Poccum kak OIHOTO U3
BXHEHTITMX WHOCTPAHHBIX HHBECTOPOB JIJIsl TIOMHUHAHTHON Chephl AOXa3uu.

K coxanenunio, Ha CErOAHSAIIHWN JeHH AOXa3us HE WMEET TI'PaMOTHOM
WHBECTUIIMOHHOW MOJUTUKH, Peaau3alusi KOTOpOH Moria Obl PEIIUTh LEJbIN PsiT
ITyOOKHX COLIMAIbHO-IKOHOMHYECKHX mpobnem. [IpuunH ganHomy (akTy OdeHb
MHOTO: TtocieacTBus OTedecTBeHHON BOMHBI Hapoaa A6xazuu 1992-93 ronos,
PKOHOMHYEcKass OJiokaga ©W OTCYTCTBHE TOJHOTO MEXKIyHAPOIHOTO
MPU3HAHUS HE3aBUCUMOCTH PECIyOJMKH, OTCYTCTBHE 3aKOHOJATENbCTBA U
HOPMAaTHUBHOM 0a3bl, OTBEYAIOIINE COBPEMEHHBIM YCIOBUSAM pPa3BUTHS, HEXBaTKa
KBTU(DUIIMPOBAHHBIX KaJIPOB.

Haulosnee nepcrnekTUBHBIMU Ha CETOAHSIIHUI JI€Hb SBISIOTCS CIIETYIOIINE
HaIpaBJICHUS] WHBECTUPOBAHMS B 0O0JIACTH Pa3BUTHSL PEKpeallMOHHON cdepbl
pecnyOnuku AOxa3us U CMEXHBIX ¢ HEl o0acTeil:

- TpaHcHopTHas UHDPACTPYKTYypa;

— KypOpTHasl M TYpUCTUUECKAs OTPacCIu;

— arpoNpoOMBINUICHHBIA  CEKTOp €  YKIOHOM Ha  mepepaboTKy
CEIbXO03MPOAYKIIUHU, YTO OTPAKEHO HA PUCYHKE 2.
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CraHoBneHue u
pa3BUTHE
WHIYCTPUHU
CTpPOMMATEpHUaOB
T
[}
[}
[}
|
PazButune | PazButue
TPAHCIIOPTHOM N : _4 arponpoOMBIIIJIEHHOTO
N 1 s’
HHPPACTPYKTYpPHI Y ' It CEKTOpa
N < . : j . 4
N ] 4
N N 1 . 4
/3
Hamnpasnenus nHBeCTUpOBaHUS B
pa3BUTHE PEKPEaALMOHHON Cepbl
pecriyonuku A6xazus
\ 4 v
CTpouTenbCTBO HOBBIX Boccranosnenue u
00BEKTOB CAaHATOPHO- MOJIEPHHU3ALNS
KYpPOPTHOTO KOMILIEKCA CYILIECTBYIOIIHNX 0OBEKTOB
CaHATOPHO-KYPOPTHOTO
KOMTITITeKCA
A\ 4

Opranuzanus u
pa3BHUTHE
CEPBHCHBIX U CITYX0

Puc.2 HanpapieHuss MHBECTHMPOBAaHUS B PA3BUTHE JOMUHAHTHOU cdepbl
SKOHOMUKH U CMEXKHBIX C HEW OTpaciieil.
HcTouHUK: aBTOPCKUN.

Ponws Poccun B GopmMupoBaHUU MOTUTHUKKA WHBECTUIIMNA B MHHOBAIIMOHHBIC
IporpaMMbl  pa3BUTHS ~ peKpeanuoHHOM  cdepbl  PecnyOnmuku — AOxasuu
OIPENEIAECTCS CIEAYIOIUM:

BO-TIEPBBIX, SBJISISICH OJHUM M3 YETBIPEX TOCYIapCTB, MPU3HABIINX AOXa3UI0
KaK CaMOCTOSITEIbHOE rOCy1apcTBO, P BBICTyNaeT CTpaTernyecKuM NapTHEPOM B
HKOHOMHUYECKOU cepe B LIeSIOM;

BO-BTOpPBIX, B c(epe HHBECTUIMI B pa3BUTUE PEKPEALMOHHOU chepsl
Poccust BeICcTynaeT OCHOBHBIM MHBECTOPOM, KaK Ha rOCYJIapCTBEHHOM YpOBHE, TaK
U B CEKTOPE YAaCTHOT'O KalMTala;

B-TPEThUX, POCCUMCKHE TpakJaHe cocTaBisioT Oojiee 90% HHOCTpaHHBIX
TypuctoB B PecniyOnmke AOxa3zus.

Takum oOpazom, poas P® B dopmMupoBaHMM TOIUTHKHA WHBECTUIIMNA B
WHHOBAIMOHHBIC TPOTPAMMBI Pa3BUTHUsI peKpearmoHHoi cdepsl PecmyOmmku
A0Gxa3un MOXKHO YBHJIETh HA PUCYHKE 3.
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Poccuiickasa

Denepanus
OcCHOBHOI UHBECTOP B Crpareruueckuii mapTHep B I'maBHBIN
IIPOrpaMMbl pa3BUTHS pa3BUTUU YKOHOMUKU PA noTpeOuTens
pEeKpealnoHHON TYPUCTHYECKUX
chepsl yCIIyT
KommiekcHslii

I1J1aH CO,I[eI‘/lICTBI/IH

Brigenenue passutHio PA o poccuiickux
(HMHAHCOBOM TTOMOIIIH, TYPHCTOB B
MPEOCTaBICHUE Aoxa3un 95,9%
KpEIUTOB

Puc. 3 Poss P® B pa3BUTHM JOMUHAHTHOM C(epbl SKOHOMUKH PA
HcTouHuK: aBTOPCKUM.

PesynbratoM mpuMeHeHHs] pa3pabOTaHHOW aBTOPOM HWHBECTHIIMOHHOW U
WHHOBAITMOHHOW TIOJUTUKH SIBJISICTCS WHHOBAIIMOHHO-WHBECTUIIMOHHBIN MTPOCKT B
IEIIX pPa3BUTHSA JIOMHUHAHTHOH c(epbl AKOHOMHKHA TEPPUTOPHUH, a HMMEHHO,
MOSIBJICHHE PETHOHAIBHON KypOPTHOM 30HBI, a TAKKE CO3/IaHKME U pa3BUTHE OpeH/a
«Kypoptbl AOxazum». B pamkax cTaHOBIEHUS «KypopTOB AOXa3um» aBTOPOM
pa3paboTaH MHBECTULIMOHHBIN MPOEKT CO3[aHMSI CaMOCTOATEIBHOIO KYpPOPTHOTO
oObekTa. JlocTKeHne yKa3aHHOTO pe3ylbTaTa Ha MaKpOypOBHE MPEJIoJiaraeT:
pa3BUTHE U YCUJICHUE KOHKYPEHIIMU Ha PBIHKAX, YTO MOJIpa3yMeBacT MpeKpalleHue
TOTUPOBaHUSI HEI(DDEKTUBHBIX MPEANPUATHHA, OCTabJeHue U YCTPaHCHHUE
OapbepoB TpU BHIXOJIE HA PHIHOK HAIMOHAIBHBIX M 3apyOekHBIX (Upm;
CTUMYJIMPOBAHUE WHBECTUIIMOHHOTO CIPOCa IOCPEACTBOM IPEAOCTABICHHSI
Pa3TUYHOTO POJia TAPAHTUMN, PA3BUTHs MHCTUTYTA CTPaXOBaHUS; CHIDKCHHE PHUCKa
WHBECTHIIMOHHBIX BIIOKCHH; JINOSPATU3AITUI0 HAJIOTOBOW CHUCTEMBI;, TOCTHIKECHUE
BBICOKOTO ypOBHS HWH(POPMAITMOHHOW OTKPBITOCTH; CO3JaHUE W  Pa3BUTHUSA
WHCTUTYTa 3allUThl TpaB KPEAWUTOPOB H HWHBECTOpOB © T.Ja. He wMeHee
DKOHOMUYECKH U COITMAJbHO BaXXHBIM SIBIIICTCS KOCBEHHBIM peE3yabTaT OT
peanuzanuu  pa3paboTaHHOMN WHBECTUIIMOHHOMN MOJIUTUKU  Pa3BUTHSA
pEKpeanuoHHON cephl - IKOHOMHUUECKUN POCT.

CotpynuuyectBo Poccum m AOxa3um HEoOXOIMMO paccMaTpUBaTh Ha
pa3HBIX YPOBHSX: HAa YpOBHE TOCYJApPCTBEHHOTO COTPYIHHUYECTBA U
COTPYIHHMYECTBA YacTHOTO cekTopa. Cxema corpyanudectBa Poccun n AGxazum
MPEACTABIICHA HA PUCYHKE 4.
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T'ocynapcTBeHHBIN KOMUTET 110

- HporpaMMa COBMECTHBIX IC€UCTBUU « KypopTaM U TypU3MY Aobxa3uun
B DeKpeaunoHHoH chepe

®denepaibHOE areHTCTBO 110
®unancoBas nomois PO s <« | Typusmy PO

Ao0xas3uu B Teuenue 2010-2012 rr.

3aIlTaHUpOBaHa B pazmepe 3

ConmaabHO-3KOHOMHUYECKas
MIIPJ.pYO. _

noMoIib A0Xa3uu u3

®deaepanpHOro OrOKETA

dunancosast momois B 2010 r.

!
|
L-- «
B pamkax | coctaBurt 1,9 Mipa.pyo0.
1
1
KOMILICKCHOTO E JByCcTOpOHHMH IIIaH
J1aHa E HpeﬂyCMOTllz)ego (l)I/IHaHC61/Ip0BaHI/Ie | COLHATBHO-KOHOMHUECKOT0
~-| B PpasMepe 10,5 MIIpA-pYo. passutus Abxasuu Ha 2010-
Pa3BUTUIO 2011 rr
pecnyOnmke K
€INT Ha COI[UAITEHO-
Abxazus __ PeA H
SKOHOMHYECKOE PA3BUTHE B <
pasmepe 1,5 mpa.py0.
IIpenocrasienue
er,I[I/IT Ha KalTaJInu3anuro 0aHKOB roCyJapCTBEHHBIX KPEIUTOB

1
1
1
1
1
]
]
]
]
]
1
1
1
1
1
1
1
1
1
L
COIEUCTBUA Fr
1
1
]
]
]
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1

Abxa3uu B pazmepe 70 MitH. pyo.:

BBIJICJIEHUE KPEIUTA IBYMSI

A

CornaiieHus no JUHUU
tpanmamu B 300 u 400 muH.

. o MUHHCTEPCTBA TPAHCIIOPTa
pyOueit mon craBky 2,5% rogoBbIx

npoekT Coriamenys 0 NpUHIMIAX COTPYIHUYECTBA U

YCIIOBHSX B3aMMOOTHOILICHUH B 00JIACTH TPAHCIIOPTA, IPOEKT Cormnatuenue o nopsixe
pamouHoro CorfamieHust 0 BO3AYIIHOM TPaHCIIOPTE, IPOEKT B3aHMHBIX OC3BH30BBIX
CornanieHust 0 BO3AYIITHOM COOOIIEHUH noe3 1ok rpaxaan PO u PA

Puc. 4 - Cxema cotpyanuuectBa Poccuiickoii @enepaunu u PecryOnuku
AOxa3us ¢ 1ebI0 Pa3BUTHS PEKpeallioHHON chepbl 1 CMEXKHBIX C Hel chep
NcTtounuk: aBropckuid, no marepuaiam Nutepuer-CMU «KaBkazckuil ¥Y3em»

B cdepe unBecTunmii B pasButue pekpeanmoHHon chepsr PecnyOimku
AOxa3uu rIaBHOW posibio uisi Poccuu BBICTYIAaeT poJib OJHOTO M3 OCHOBHBIX
WHBECTOPOB MPOTPAMM U MPOCKTOB PA3BUTHS PEKpearimoHHoM cdepsl PecnyOmmku
AbGxa3uu.

5. Konyenmyanvnasa moodenv pazeumus OOMUHAHMHOU cchepot
IKOHOMUKU meppumopuu
ABTOpOM pa3zpaboTaHa KOHIICTITyaJIbHasi MOJICIb PA3BUTHS PEKPEAIMOHHOM
chepbl pecnyOnuku  AGxasus, pa3paboTaH HWHHOBAIIMOHHO-WHBECTUIIMOHHBIN
MPOCKT B paMKax TMEPCIEKTUBHOW ITOJMTHKA WHBECTHIIMH B WHHOBAIMOHHBIC
porpamMmbl B 00JIaCTH pa3BUTHUSL peKpearnroHHON cdepbl Pecnybnuku AGxa3uwu,
OTpEeJIeNeHbl  CTpaTernMueckre  HampaBieHus  (GOPMHpPOBAHUS  JIAHHOUN
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WHBECTULIMOHHOMN MOJUTUKU U MPEIOKEHBI HEOOXOAUMBIE PE3yIbTaThl, KOTOPbHIE
JOJDKHBI ~ OBITh ~ JOCTUTHYTHI ~ MOCPEACTBOM  peain3alud  pa3pabOTaHHOU
WHBECTULIMOHHOM MOJUTHKHU.

AHanu3 TUHAMUYHO Pa3BUBAIONIETOCS PhIHKA TYPUCTCKUX yciayr AOxazuu
CBUJIETEIBCTBYET O IOCTOSIHHO pACTYILlEeM CIpPOCe Ha MYTEBKU B CaHATOPHH,
NAHCUOHAThl, TOCTUHUIBI M JPYrMe CpeACTBAa pa3MEIIeHUs TYpPHUCTOB,
pacmoJIOKEHHbIE HA  TEPPUTOpPHHM  pecnyOsuku. B KypopTHBIA  ce30H
3aMO0JIHSIEMOCTh OOJIBIIMHCTBA U3 HUX HaxoauTces Ha ypoBHE 100 %.

B 10 e Bpemsi OCHOBHBIM (haKTOPOM, CACPKHUBAIOUINM Pa3BUTHE TypH3Ma
«CpelHero» U «Ou3Hec» KiaccoB B AOxa3uu, ABISETCA clabopa3BUTasi KypoOpTHas
UHPPACTPYKTYypa, TO €CTh MPAKTUYECKHU MOJHOE OTCYTCTBHE PECTOPAHOB, HOUYHBIX
KIIyOOB, 0acceiHOB M  JIpyrUX  3JEMEHTOB  TYpPUCTCKOW  HHIYCTpPHH,
MPENOCTABIIOIINX YCIYTH BHICOKOIO Ka4eCTBa.

[ToMuMoO 3TOro, M3HOIICHHA HWHXKEHEpHAs HMHPPACTPYKTypa PecryOInuKH
TpeOyeT 00sA3aTeNbHOr0 AyONMMpPOBaHUS BHEIIHUX CHCTEM KH3HEOOECHedeHHUs
KYPOPTHBIX OOBEKTOB, CTPEMSILUXCS MPEAJIOKUTh KIMEHTaM YCIYTd JOCTOMHOIO
YPOBHS, ABTOHOMHBIMU CHCTEMAaMM, 4YTO YBEJIUYMBAET pa3Mep IOCTOSHHBIX
U3JIEPIKEK U, CIIE0BATEIbHO, CHIXKAET IPUOBUILHOCTb.

Pemenuie ynoMsHyTBIX MPOOJIEM 3aKIIIOUAETCS B CTPOUTENBCTBE KPYIHOIO
CaMOCTOSITEILHOTO  KypopTa  BMecTHMOCThEO  mopsiaka 3 000  mecr,
MPEIOCTABISIONIETO KaYECTBEHHBIE YCIYTM Pa3jIMYHbIX IEHOBBIX KaTeropuil (ot
TPEX JI0 MATH «3BE3/»), YTO MO3BOJIUT JOOUTHCS CIACAYIOMINX LENEH:

1) momy4yuTh COOCTBEHHYIO DPa3BUTYIO CETh pa3BJICKATEIbHBIX OOBEKTOB,
pPACCUMTAHHYIO M3HAYaJIbHO HAa COOCTBEHHBIX TYpHUCTOB, a B JAJIbHEWIIEM - U Ha
TYpUCTOB, OCTAHABIIMBAIOIINXCS B IPYTUX 00BEKTAX, a TAKKE MECTHBIX KUTEIICH;

2) C€aMOCTOSITEIPHO 00€CIeYrnBaTh TYPUCTOB IMUPOKUM CIIEKTPOM YCIIYT,
1oJTy4yasi OT UX pean3ally JOTIOJHUTEIbHbIE JOXOIbI;

3) CHH3WTH yJeNbHBIC PACXOJIbI HA YCTPOMCTBO U COJCP)KaHNE aBTOHOMHOM
UH)XCHEpHOW WHQPACTPYKTypbl Ha | KOWKO-MECTO 3a CYET TaK Ha3bIBa€MOIO
«(pdexra macmtaba», TO €CTh OOJIBIINX Pa3MEPOB OOBEKTA;

4) obecre4ynTh, TaKMM O0pa30M, CTAaOMJIBLHO BBICOKHI YpOBEHb CEpBHCA,
IPAKTUYECKU HE 3aBUCAILIUI OT BHEIIHUX (PaKTOPOB;

5) moOuThCSI CTAOMIILHO BHICOKOTO CIIPOCa Ha MpeiaraeMble YCIyTH CPeIu
TYPUCTOB C Pa3IU4YHBIM YPOBHEM JI0XOJI0OB 3a CUET OXBaTa HECKOJbKHX CETMEHTOB

PBIHKA.
B pabore Tak ke OTMEYEeHbl MPEUMYLIECTBA JAHHOTO KypopTa B CPAaBHEHHUHU
C OCHOBHBIMH KOHKYpPEHTaMH Ha CETONHSAIUHHUM JEHb: KypOpTaMH

KpacHonmapckoro kpass B Poccun u kypopramu Typiuu, TpOU3BEACH aHAU3
YyBCTBUTEJIBHOCTH MPOEKTA K BO3MOKHBIM YKOHOMUYECKUM U3MEHCHUSIM.
CucreMa 0:KUAAEMBIX PE3YyJIbTATOB MPEACTABICHA HA PUCYHKE O.

19



CrumynupoBaHue Coznanme ycioBuit PasButne u ycunenue
HWHBECTULIMOHHOTO Pa3BUTHS SKCIIOPTA KOHKYPCHIIUU Ha

AXTHBHOE UCIIOJIb30BaHUC

A 4
A

BHYTPEHHHX
PIHBGCTIlI(_II/IOHHLIX
BO3MOXHOCTEH

Ynyq:!peHHe c OnTHUMaTBHBIA COCTaB
TaHOBJIEHUE 4
WHBECTULIMOHHOTO D— HWHBECTUIIHOHHBIX
PETHOHAIBHOTO
KJIMMaTa HUCTOYHUKOB
AA KypopTa B peciyOinke A
A6*a3m1
|
IToBbIIEHNE
B WHBECTULIHOHHOU
CHIDKEHUE
L »| npusnekfrenbHOCTH e
JHBECTHIIMOHHOTO
I’)I/]CIKa
! |
HNudopmarmonnas JInbepanuzamnus 3amurTa npas
OTKPBITOCTb HAJIOTOBOH CUCTEMBI KpPEAUTOPOB U

Puc. 5 Cucrema pe3ynbTaToB, OXKHAaeMas OT peain3allui pa3paboTaHHOM
WHHOBAIMOHHOU U UHBECTUIIMOHHOU MOJIUTUKHA
HcTouHuK: aBTOPCKUI

[lenbto pa3pabOTKN WHBECTUIIMOHHOM MOJUTUKHU PA3BUTUS PEKPEAMOHHON
chepbl pecnyOnuku AOxa3uu, Kak yke ObLJIO OTMEUEHO, SBIISIETCA CO3/JaHue
KypopTa peruoHajabHOTO ypoBHS. COOTBETCTBEHHO OXKUJIAEMBIM PE3yJbTaTOM OT
MPUMEHEHHUSI Ppa3pabOTaHHOM aBTOPOM MHBECTUIIMOHHOW TOJUTHKH SIBJISIETCS
MOSIBJICHUE PETrMOHAIBHON KYypOPTHOM 30HBI, @ TaK € CO3JaHUs U Pa3BUTHUSA
openna «Kypopter AGxa3zun». OHAKO UMEET MPABO HA CYIIECTBOBAHKUE U JIPYTOi
OKUJIa€MBbIl pe3yJbTaT — Pa3BUTHE PEKPEAMOHHON cdephl JOJKHO IMOBIEYh 3a
co0oi1 ykperuieHrne 001eIKOHOMUYECKOTO COCTOSIHUS pecnyOnuku AOxa3us.

He MeHee 3>KOHOMUYECKM M COLUMAIBHO BAXKHBIM SIBISETCA CIEAYHOUIUN
pe3yNbTaT OT pean3alii pa3padOTaHHON WHBECTHUIIMOHHOW TOJIUTHKUA Pa3BUTHUS
peKpeamoHHoON cephl - dKOHOMHUYECKHUM pocT. OAHAKO, CBA3b MEXKIY JTaHHBIMU
MpoIleccaMi KOCBEHHBIN, COOTBETCTBEHHO U PE3yJIbTaT TaK K€ MOXKHO Ha3BaTh
KOCBEHHBIM, TIOCKOJbKY WHBECTUIIMOHHBIE pACXO/Jbl OTHOCSATCS K TPYIIIe
KOCBEHHBIX ()aKTOPOB SKOHOMHYECKOIO POCTA.

Biusinue peanuzanuy MHBECTULIMOHHOW TOJIUTHUKM Ha DKOHOMHUYECKOE
COCTOSIHUE TOCyAapcTBa MPEACTABICHO HA PUCYHKE 6.
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WuBectunyu B pamkax pazpaboTaHHOMN

peKpeanoHHON cepnl pecyoaukn Adxasus

WHBECTULIMOHHON J:OHHTHKH pa3BUTUA
1

pasBUTHE - pasBUTHE
— a3BUTHE TYPUCTCKO-PEKPEALMOHHOM ChephI -
npoussoacTe | ¥ p yp peKpealt bep ™ HempousBOACTB
HHOH cdepsl E€HHOU cepbl
SKOHOMHKH CEJBCKOE XO3SIUCTBO SKOHOMHUKH
Iy
| |
IPOMBIILIEHHOCTh  |q¢—p| CTPOHTENBCTBO NaCCAKUPCKUN HKUITHIIHO-
TPaHCIIOPT € KOMMyHaIbHOE
XORFTACTRO
KOMMYHHKAIIHOHHBI | | | TpaHCTopT U
€ CeTH S |7l cease obpazoBaHue  |¢]
R " OBITOBOE
| 3KOHOMHYECKOE Pa3BUTHE TOCVIADCTBA
\ 4 00CITy)KHBaHUE
COLUAILHOE
6 [
TOPTOBJIs ¥ OOIIECTBEHHOE ITUTAHHE 00CCIICUCHIC
KPEIUTOBAHKE U
RE:
CTpaxoBaHHE

Puc. 6 Cxema BIusSHUS peaqu3aliii WHBECTUIIMOHHOW W MHHOBAIIMOHHOM
MOJIUTUKA HA YKOHOMUYECKOE COCTOSIHUE TEPPUTOPUU
HcToyHuK: aBTOPCKUM

Takum o00Opa3oM, HWHBECTHIIMM B pa3BUTUE PEKPEAUUOHHON cdepsl
CTUMYJIMPYIOT Pa3BUTHE W CMEXHBIX ¢ HEM oOJacTel, TaKuX KaK CTPOUTENIbHAas
MPOMBIILICHHOCTbh, CEITbCKOE XO03SIMCTBO, chepy YCIayT, TOProBIt0, TPAHCIIOPTHYIO
uHppactpyktypy, TOK, nuiieByo npoMbIIIUICHHOCTh U T.I. B CBOIO odepesp Ha
rOCyJIapCTBEHHOM YypOBHE CHIDKAaeTcsi 0e3paboTuila, TOBBIMIAETCS YPOBEHB
oOpa3oBaHUsI HACEJICHUS, PACTET IMOKYMaTelIbCKas CIOCOOHOCTh, YBEIMUYHUBACTCS
KOHKYPEHTOCTIOCOOHOCTh ~ TOBAapOB M YCIyr,  CHWIKAETCA  COIMAIbHO-
SKOHOMHYECKAs HAMNPSHKEHHOCTh, U3MEHSETCS CTPYKTypa SKCIOpTa M HMIIOPTA,
yIy4YIIaeTCsl UMUK TOCyAapCTBa.

OCHOBHBIE BbIBOJbI U PEKOMEHJALIIUN

IIpoBeneHHBIE MCCIIEOBAHMS TEOPETHUYECKUX ACIEKTOB, KOHIIENTYAJIbHBIX
MOJIOKEHUM M CIIOCOOOB CO3/1aHUSl MHHOBAIIMOHHOW M MHBECTHLIMOHHOM MOJUTUKU
pa3BUTHsI JIOMUHAHTHOW c(epbl SKOHOMHUKU TMO3BOJIMJIM CIENATh CIEAYIOLIUE
BBIBOJIBI.

1. Ha coBpemeHHOM 3Tane TJI00AMM3alMA 3KOHOMHUKH  MPOUCXOMST
3HAYUTENIBHBIE CTPYKTYPHBIE U3MEHEHUSI BO MHOTUX €€ OTPACIAX, KOCHYBIIMECS KaK
PBIHKOB TOBapOB, TaK U PIHKOB YCIIYT, @ B YACTHOCTH, HA MUPOBOM U PETMOHAJILHOM
pPBIHKaxX TypuUCTHYECKMX ycayr. C TOYKM 3pEeHHUsl HCCeNoBaTeled IMPOUCXOMAIIEe
CErOJIHSI CHU)KEHHUE YPOBHSI I0XOJI0B HACEJICHHsI HEOOpaTUMO NPUBENIET K CHUKEHHUIO
CIpoca Ha YCIYIrM TYpPUCTHYECKMX KOMIIaHMHA. B TakoM ciydae B yCIOBHAX
COKpAILEHUSI TOTPEOUTENLCKUX JOXO0I0B UHAUBUIBI OYIyT OCYILIECTBISATH SKOHOMHUIO
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MMEHHO 3a CUET CHW)KEHUs MOTPEeOJIeHUs JTIOKCOBBIX Onar. COOTBETCTBEHHO, CIPOC
Ha TYPUCTHYECKHE YCIYI'M JIOJDKEH ObLI CYIIECTBEHHO ymnacTh. OIHAaKo peaibHas
CUTyallUss Ha PBIHKE TYPUCTHMYECKUX YCIYr I[IOKa3bIBAECT, YTO MEHSAETCS He
KOJIMYECTBO, a CTPYKTypa noTpedaeHus omar. Tak, MHAUBUIBI HE OTKA3bIBAKOTCS OT
TYPUCTHUUECKUX YCIIYT, a MPEANOUYUTAIOT MOJIb30BaThCsl OoJiee JEIEBBIMHU, TAKUM
00pa3zoM, MPOUCXOAUT IMEPEPACIPEETICHUE TOTOKA TYPUCTOB MEXKAY KYpPOPTHBIMU
30HAMH B IMOJIb3y MEHee Aoporoctosumx. llpoucxopsiiye U3MEHEHHs CO3HAI0T
OJIarONPUATHYIO TIOYBY [UIsl TOSIBJICHHSI BCE OONBIIErO0 KOJIMYECTBA IPOJIABIIOB
JAHHBIX  yCIyT, KOTOpbIE CTAHOBATCS Bce OoJiee UyBCTBUTEIBHBIMH U
BOCIIPUMMYMBBIMUA K TOTPEOHOCTSIM M KEJaHWSAM TMOKymnarene. Tak, B pamkax
paccMaTprUBaEMOro pbIHKA IMOSIBWIACh HOBas pbIHOYHAs Huma — PecnmyOnmka
Abxazusa. Typuctnueckuil noreHuman PecryOnmku AOXas3us MO-CBOEMY YHHKAJIEH,
4TO O0OyCJIOBJIEHO  MCKJIIOYMTEIBHBIM  pAcHOJIOKEHHEM JaHHOM  CTpaHbl,
OTHOCHUTEIIBHO HEBBICOKOM CTOMMOCTBIO TYPUCTHUYECKMX YCIYT, HAJIOTOBBIMHU
JBIOTaMH M T.II.

MHoroo6pa3zue onpeneneHuii NOHATHS «MHHOBAIlMOHHAs M WHBECTUILIMOHHAS
IOJIMTHKA TEPPUTOPUM», OTPAKAIOUIMX Pa3IUYHbIC IOIXOIbI, JAET BO3MOYKHOCTH
BBISIBUTh TOHATHE, HauOojee MOJHO OTPaXKaroIlee HaIpaBlICHHE HCCIEJOBaHUS B
COOTBETCTBUM C TEMOM JHUCCEPTALIMOHHOTO UCCieNoBaHMuA. Takum o0pazoM,
CMpYKmypa UHHOGAUUOHHO-UHEECIMUUUOHHOI NOTUMUKU OOMUHAHMHOU chepbl
IKOHOMUKU TIPEACTABISIET COOOM JOMHUHAHTHOE 3BEHO KOHOMHUYECKOW IMOJUTHKU
pa3BUTHsSI ~ TEPPUTOPHH,  CIOKHYIO  CHCTEMY,  BKJIIOYAIOUIYIO  KOMILIEKC
B3aUMOJIOTIOJIHSIOIIMX MEpP M MEXaHW3MOB, HAalpaBJICHHbIX Ha (HOPMUPOBAHHE
CTPYKTYpbl W YCTAHOBIIEHME HCTOYHMKOB M MAacCIITadOB HWHBECTUPOBAHUA,
HalpaBlICHU, o0beMa, Xapakrepa M HWHTEHCUBHOCTH MX  HCIIOJIb30BAHHUA.
MHHOBAallMOHHBIM ~ OCHOBOIIOJIAralOUIMM  MOAXOJOM B BBILICNPUBEIEHHOM
OIPEACTICHNH SIBIISICTCS: CO3/aHUe OJarOnpUsATHBIX YCIOBUH JJIs1 S3KOHOMHYECKOTO
pa3BuTHs, oOOecreueHue CaMO(pUHAHCUPOBAHUS TEPPUTOPHUU, OIpPENEICHUE U
OCYILIECTBIIEHUE ACSATEIBHOCTH B PAMKaX BBIJICJICHHBIX TPUOPUTETHBIX HAIPABICHUI
HDKOHOMHUYECKON AKTUBHOCTH, & TAKXE JOCTM)KEHUE PE3YJIbTATOB, IMO3BOJISIOLIMX
00J1a/1aTh KOHKYPEHTHBIMU ITPEUMYIIIECTBAMH TEPPUTOPHH.

2. XapakTep U 0COOCHHOCTH pa3padarbIBA€MO aBTOPOM MHBECTUITMOHHOM U
WHHOBAaIlMOHHOW TOJMTUKUA TEPPUTOPUM HAMPSAMYIO 3aBHCUT OT HPHUMEHSEMOTO
noaxoAa. B 3Toil CBsI3U SBIISETCS aKTyaJIbHbIM ONPEAEICHHE OCHOBHBIX MOAXOAOB K
(OpMHUPOBAHHUIO WHHOBALMOHHOM W WHBECTULIMOHHON TMOJMTHKU TeppuTopuu. B
HACTOSIILIEE BPEMsS SKOHOMHUCTBI HCHOJNB3YIOT B CBOEH HAydyHOW NEATEIIbHOCTU
MHOXECTBO TIOIXOJIOB K Tpoueccy (GOpMHUPOBaHUS SKOHOMHYECKHUX CHUCTEMaM
Pa3IM4YHOTO XapaxTepa. Onpenenenue WHBECTULIMOHHON HOJIMTUKH,
XapakTepu3ylollee €€ Kak CUCTEeMy Mep M MEXaHM3MOB, HaIlpaBIECHHBIX Ha
dopMupoBaHHE CTPYKTYpbl W  YCTQHOBJICHHWE HMCTOYHMKOB M  MaciuTaOoB
MHBECTUPOBAHUS, HaNpaBleHUM, o0beMa, XapakTepa M HHTEHCHBHOCTH MX
UCTIONIb30BaHMsI, MO3BOJIAET MPUMEHATh Kak OOIIeHayyHblEe, TaK W CIEIHaIbHBIE,
YaCTHOHAYYHbIE MOAXOAbl. EJMHONM TOYKM 3pEHUST MHUPOBBIX SKOHOMHUCTOB O
CyILIECTBOBAaHMU HanOosee YHUBEPCAILHOTO MOIX0/a, ONTUMAIBHO COYETAIOIIETO BCE
0COOEHHOCTH MCCIEAYeMOM CHCTEMBbI, A0 cuX Hop He cymectByerT. [locpencTtBom
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CPaBHHUTEIBHOIO aHAJu3a MPEUMYIIECTB M HEJOCTATKOB CIEAYIOIMIMX IOIXOIO0B:
MPOLIECCHBIM  TMOJXOJ,  CHUCTEMHBIH, CUTYallMOHHBIM, KOMIUICKCHBIA U
(YHKUIMOHANBHBINA, aBTOPOM Kak HanOoJiee MOAXOMAUINI ObLT BHIOpAH cucmeMHblil
KOHUenmyaipbHpllii RO0X00 TIO CIEIYIONUM NPUYUHAM: JTI00ass WHBECTUIIMOHHAS U
VMHHOBAIIMOHHAS TMOJINTUKA B SKOHOMHUYECKOW HAYyKEe pacCMaTpUBACTCS KAK CUCTEMA,
MMEHHO CHUCTEMHBIM IOAXOJ YYUTHIBAET KOJMYECTBO U KAYECTBO BHYTPEHHHX H
BHEITHUX B3aMMOCBSA3E€H CHUCTEMBbI, JMHAMHUKY WX HW3MEHEHUW BO BpPEMEHU H
MPOCTPAHCTBE, a TAKXKE PACKPHIBAET MHTETPATHUBHOE KAYECTBO WHBECTUIIMOHHOW U
WHHOBAI[MOHHOM MOJIUTUKYU KaK CUCTEMBI.

3. C Toukm 3peHHs MacmTada WHBECTUIIMOHHAS TIONMUTUKA TEPPUTOPUHU
MPEACTABISIET COOOM 3BEHO HMHBECTUIIMOHHOM TIOJUTHKH TOCYIapCTBa, B CBOIO
o4yepellb WHBECTUIIMOHHAS MOJWTUKA TEPPUTOPUU KaK CHUCTEMa C TOYKH 3pPEHUs
(YHKIIMOHATILHOU CBSI3U SIBJISIETCS] KOMIIOHEHTOM CUCTEMBI 00JIE€ BBICOKOTO YPOBHS —
o0mield SKOHOMHYECKOW TOJIIMTHUKU, M caMa COOTBETCTBEHHO COCTOMT W3 Habopa
KOMIIOHEHTOB. B pamkax 3amauu onpenesieHuss KOMHOHEHNO08 UHEECIUYUOHHOU U
UHHOGAUUOHHOU  NONUMUKU  A6MOpPOM  Obliu  6blOCleHbl  Clle0yIoujue
Knaccugukayuu. B 3aBUCUMOCTH OT UCTOYHHMKA TMOCTYIUIEHUS WHBECTULIAN
BBIJICNIAIOTCSL [IBA KOMIIOHEHTA, TAKUE KaK MHOCTPAaHHAas U BHYTPUIOCYJapCTBEHHAs
WHBECTUIIMOHHAS JIEATEIbHOCTb. B CBOIO ouepelb BHYTPUTOCYIAPCTBEHHAS
WHBECTUIIMOHHAS JEATEIbHOCTh B 3aBUCUMOCTHM OT MaciTaba MOXET ObITh
pasieneHa Ha  CJICIYIOIIME  KOMIIOHEHTHI:  (pefiepajibHasi  COCTaBJISIONIAS;
pervoHaIbHAs ~ COCTAaBJSIIOIIAs;  JIOKaJbHAas ~ (MECTHas,  MYHHUIUIIAJIbHAas)
COCTaBJIAIOLLIAs. C Touku 3peHuss (PYHKIMOHAIBHBIX CBS3€M HCCIEAyeMOit
HDKOHOMMYECKON CHCTEMbI, aBTOPOM BBIJICISIFOTCS  CIICAYIOIINE KOMIIOHEHTHI:
OCHOBHBIE Chepbl U OOBEKThI MOJIUTUKU; UCTOUYHUKH M METOJbI (DMHAHCHUPOBAHMUS
MOJIMTUKYA;, HOPMATHMBHO-TIpaBOBasi 0a3a, HeoOXoaumasi JUisi  OCYIIECTBJICHHUS
WHBECTUIIMOHHON JEATEIbHOCTH U CYUIECTBOBAHMSI MHBECTUIIMOHHOTO PBHIHKA Kak
TaKOBOTO; MPHUHIIUIIBI B3aUMOJICHCTBUS CyOBEKTOB MHBECTUIIMOHHON JESTETHHOCTH;
OpraHbl, OTBETCTBEHHbBIC 32 PEaIN3alUI0 WHBECTUIIMOHHOMN TMOJUTUKH; PE3YJIbTAThI,
OKHUJAEMbI€ OT MHBECTULIMOHHON TIOJIUTHKHU.

OnHa u3 BaXHBIX pOJIEH B TIpOIecCe pPa3pabOTKU WHBECTUIIMOHHOW H
WHHOBAIIMOHHOM TMOJMTUKK MO TPaBy NPUHAIICKHUT hakmopam popmuposanus
UHHOBAUUOHHOU U uHeecmuyuonnou nonumuku. K dakropam, Hanbosee CUIBLHO
BIMSIIOIIMM Ha (OPMUpPOBAHME MHBECTUIIMOHHOM W WHHOBAIIMOHHOW MOJIMTUKU
OTHOCSITCSI: YPOBEHb U CTPYKTYypa COBOKYIHOIO CIIPOCa B AKOHOMHKE; JOCTYITHOCTb
3a€MHBIX CpEACTB; mpeaeibHas A(Q(OEKTUBHOCTh KaluTala; COCTOSIHUE chephl
JICHE’)KHOTO 00pallleHus; yCJIOBUsA TpaHcpopMmaluud cOEpeXeHUH B HHBECTUIHM;
YPOBEHb PA3BUTHS MHBECTHIIMOHHBIX OTPACIICH; MOTCHIIMAIbHAS WHBECTUIIMOHHAS
E€MKOCTb SKOHOMHKH, YUYUTHIBAIOIIAsl, B YACTHOCTH, MOTPEOHOCTh B CTPYKTYPHBIX
npeoOpa3oBaHUsAX; HIKOHOMHUYECKAs TOJIMTUKY TOCYIapCTBa, BKIIIOYAIONIAs Kak
JIOCTaTOYHO CaMOCTOSITEJIbHYIO 4acThb WHBECTUILIMOHHYIO MOJIUTHKY;
WHBECTUIIMOHHBIEC PUCKHU.

4. OmpenenstomuM  dJIeMEHTOM st (opMupoBanusi  Jr000TO  BUA
WHBECTUIIMOHHOW  TIOIMTUKW  SIBJSIIOTCS  HMPUOPUmMEMmHble  HANPAGIeHUsA
uneecmuposanus. K npsmMbIM HalpaBICHUSIM UHBECTUPOBAHUSI B paMKax Pa3BUTHUS
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JOMUHAHTHOM  cdepbl AOXa3uM OTHOCATCS: CTPOUTENILCTBO HOBBIX OOBEKTOB
CaHaTOPHO-KYPOPTHOTO  KOMIUIEKCA;  BOCCTAHOBIIEHME W MOJAEpPHU3aLUs
CYLIECTBYIOIIUX OOBEKTOB, a TaK K€ OPraHU3alMsl U Pa3BUTUE CEPBUCHBIX CITy»k0. B
paMKax OpraHu3alyd Ka)XJO0r0 M3 BBIICICHHBIX WHBECTUIMOHHBIX HAIPABICHUI
CYIIECTBYET HECKOJbKO OOIIMX JTaloB, B TMEPBYIO0 OuYepelb BIMSIOMIMX Ha
IUTAHUPOBAHUE M PEaATM3allii0 MHBECTUPOBAHUS: CO3/IaHUE >KUIUIIHOTO (oHIA Ui
TYPUCTOB (MHOTOATa)XHBIE OTENU, OTACJIbHbIE KOTTEMKU, KOTTEIKHBIE IOCENKH,
OXOTHWYBH JOMHUKH, OyHTAJI0); CO3MaHUE CETH MHUTaHWs (CTOJOBBIE, Kade, Oapel u
pecTopaHbl); OpraHu3alusl CETU MPEAOCTABICHUSI TYPUCTUUYECKUX U MEIUIIMTHCKUX
YCIIyT; CO3/IaHUE COITYTCTBYIOIIETO HHPPACTPYKTYPHOTO obOecriedeHsI (KOM(POPTHBIHA
TPAHCIIOPT, HAJIMYME BCEX BUOB CBSI3M M T.IL.); TPEAOCTaBICHHUE (PMHAHCOBBIX U
CTPaxoBBIX YCIyT; OOecCTedeHne OOIIECTBCHHON O€30MacHOCTH W MEAWIIMHCKOU
MTOMOILH U T.1I.

Pesynbrarom mnpuMeHEHHsT pa3pa0OTaHHOM aBTOPOM HMHBECTUIIMOHHOM W
VHHOBAallMOHHOM TIOJINTUKU SIBIISICTCS UHHOBAUUOHHO-UHEECHUWUOHHDLIL NPOCKM 6
uenax pazeumusi OOMUHAHMHOU c¢hepbl IKOHOMUKU Meppumopuu, a UMEHHO,
MOSIBJICHUE PETUOHAJIBLHON KypOPTHOM 30HBI, a TaKKe CO3/IaHUE M pa3BUTHE OpeHa
«Kypoptel AbGxazum». B pamkax CcTaHOBJIEHUS «KypopTOB AOXazum» aBTOPOM
pa3paboTaH WHBECTHIIMOHHBIA MPOEKT CO3JIaHUSI CaMOCTOATEIBHOTO KYpPOPTHOTO
oObekTa. JlOCTMKEHME YKa3aHHOTO pe3yibTaTa Ha MAaKpOYpPOBHE IIPEIoJiaraer:
Pa3BUTHE W YCWJIEHUE KOHKYPEHIIMM HA PBIHKAX, YTO MOJAPA3yMEBAET MPEKPALICHUE
JTOTUPOBaHUS HEAIPPEKTUBHBIX NPEANPUITHIA, OcTabIeHUe U YCTpaHEHHE OapbepoB
IPU BBIXOJIE HA PHIHOK HAIMOHAIBHBIX W 3apyOekKHBIX (PUPM; CTUMYIMPOBAHUE
MHBECTUIIMOHHOTO CIIPOCa TMOCPEICTBOM MPEAOCTABICHUS PA3IM4YHOIO Pojaa
TapaHTHi, Pa3BUTHSI MHCTUTYTA CTPAXOBAHMS; CHUKCHUE PHUCKA WHBECTUIMOHHBIX
BIIOKCHUI; JTMOepaM3aIii0 HAJIOrOBOM CHUCTEMBI; JTIOCTH)KEHHUE BBICOKOTO YPOBHS
WHGOPMAIIMOHHON OTKPBITOCTH; CO3JaHHE M Pa3BUTHS WHCTUTYTa 3alllUThl TPaB
KPEOUTOPOB U MHBECTOPOB U T.J. He MeHee S3KOHOMHUYECKH M COLMAIBHO BaXKHBIM
SBJSIETCS KOCBEHHBIA pE3y/bTar OT pealii3allii pa3padOTaHHOW MHBECTUIIMOHHOM
MOJIUTUKH PA3BUTUS PEKPEAITMOHHOM C(hephl - IKOHOMHUECKUN POCT.

5. B menmsax mnepexoma Ha 0Oosiee COBEPIIEHHBIA YPOBEHb MPOU3BOJICTBA
JIOMUHAHTHOTO TPOJYKTa B KaueCTBe TYPHPOAYKTa aBTOPOM pa3paboTaHa
KOHUEenmyanvHas mooenb pazeumus OOMUHAHMHOU chepvl  IKOHOMUKU
meppumopuu, HapaBICHHAS HA CTUMYJIMPOBAHUE NIEATEIILHOCTH IO TOBBIIICHUIO
KAueCTBa MPEIOCTABISIEMBIX TYPUCTUYECKUX YCAYr TPUA  OJHOBPEMEHHOM
(dhopMUPOBaHUM TIPABUIILHOM 1IEHOBOM MOJUTUKH, OPUEHTUPOBAHHOMN Ha MOBLIIICHNE
CIpoca Ha JAHHBIC YCIYyTH, OCHOBAaHHAs] HAa M3YYCHUM W TPUMEHEHHM OIIbITa
pa3BUTUS TYPUCTHUECKOTrO OM3HECa B 3apyOE)KHBIX CTpaHaX M IMPHU3BaHHAs PEIIUThH
PSAZl SKOHOMHYECKHUX U COLUATBHBIX MPOOJIEM TEPPUTOPUH C YUETOM pa3pabOTaHHOM
CHCTEMBI MPSIMBIX U KOCBEHHBIX PE3yJITATOB, KOTOPHIE JODKHBI OBITh JTOCTUTHYTHI
ITOCPEJICTBOM PEATM3ALMHU LIEJICHAIIPABICHHON MHBECTHULIMOHHOW M MHHOBAallHOHHOMN
MOJIUTHKH B 00J1ACTH Pa3BUTHS IOMUHAHTHOU CEpbl SKOHOMHUKH.
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